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 !"#$ %&' ()&*'+,$ - ,./01 - (2!,/ 345&6  %&7'  876-  3&795  (7:  07'+  (;&72  07<=  >.7? @"  A7)" B
CD$  ()&'4$- !+ 3&.: 3&<.95,E 345&6 %&' 86- F+4/ &1 G)+&H1" %" A./ I4JK 3&5&/ G)&L*' %&' !"4)+ G/ 
!"4)+ 3&ML5&NE" - 3",)" - A.:@,2 %&' 45"@ G/ 45"@ GML95 3&MLO.P&1 - 3&ML5&NE" GMQ)! +4R S&:" G5"!-&/&5 
CRT$ !&$@-! !+ UR4$ (: 0)4$ V0<ML95 - 0<MD$ - 0<M2&W,/ ...X - Y.' 3"4W",E - ><6 - (9<6"- !+ 
(? 3Z G= +,$ ()&*' 3&*.? - [&N.? - G<\? %" %",/ F0<)Z F+4/ B,/ F0:&.5 C2" . 

%-! U<Q2 &/ 3"@4L;+ %@!-+,W C2"  G76  %",7/  A7)" ]Z B A7)"  ̂ &7W B-  A7)"  A.:@,72  ()"!47'" 
^&<9)05" 05" .F,ML$ ]4RZ,? G<\? (M.$ 3&5Z "! ",E (: 05"4W G6 G/ _0K- A.:@,2 %&'  (72!&E  3&7/@ F! 
- 0<)&9$ A),M\/ +!-&M2+ "! !+ A),10/ `&a-" - b"4K"  (7?  075#)! . U7' ()472  %&'!4796   &7/ G)&7L*' 
3&/@ %&' cdMQ: B%&'+"e5 - 34$&54$ %&'!-&/ +&fM: gOR GME,$ C2" .%&P  (75",h5  C72"  G76  &7: @" 
 @!" %&' (d:",E - %&'!-&/ F+,ML$ - U2! &' - [#/ %&' 3&L*' G6  F&7h)&P -  F&7h)&?  (MW"47<O) "! !+ 
i<',E - 30*1 &: (? F+&\5 C2" F,\/ U.)4j53Z . G= [+!-Z U9= %@"05" C2" 3Z %",/  G76  G7/  (<7R-! 
U.9)0<./ - @" +4W U.2,k/ ",= &134<6 G/ F",'&R U'()42 - (;0*' F! F+,kL5 U)" S- %",/ %"+,E AR-! 
3",)" #)#l @" A)" 054.? G<),)+ - G<.9.? 0<:-,.5 F,\/  GM7Lj5  mU7)"  A.7:@ B 3&7:@  ,7?  ]&7\M;" -   +,7$ 

^&</&MR !&$@-! &: "! (: 05"4W G6 !+ n) ,ML/ %!&O*' [&h*' U)4R - 3&M2+ I4JK 5"+3& (2!&E 3&/@ "! 
!+ G<\? %" G2 ,/",/ 3",)" @-,:" U'42 U)@&2 .(/ 3&*$ !+ ,/",/ ,' [&$ 45 B!&6 45 - G9)05" 45B   871 - 

%,.h.? - %!"0)&? [@o C2" S&:" i<',E !"0:3" GMD$ 05" %",/ (/&.M2+ G/ g$ 4pR4W G6 !-+ -  3&7:,/ "! 
A.$Z,ql (: +@&2 - CR45,2 %,h)+ "! ,/ &: (: 0L)45 0)&/ !+ ,/",/ !&W ,h95@,2 &p.OR +4/  G76  Y.7' 
(j<$ (/ r5! CL.5 . 
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34s8E" (:&h<' G6 @" (ML.= 3&L5" AQ2 (: 05"! - ($e)- %&' -" "! ,/ (: +!&*R F0.O= 3&L5" "! 
!+ +,W BAQ2 BU9W - -@!Z (: 05"+ - G/ b&p5+ 3Z t.a41 (: 0'+ G*' (/&.:&6 &' - (:&6&5 %&'  ,79/ !+ 
A)" ,ML/ C2" G6 !+ uv4: w2&<: @" 3Z F,\/ (: 0)4P &) CdDx (: +@!- - 3Z "! &'! (: 0<6 .,$" &/ y",= 
+,W z,s - G:&5,/ 0R&/ GMQ)! B]&.:&6 - @-,.? C2" S,$" w2" AQ2 "! !+ 3&:@ @&.5 F05"! -  G7/  07{J: 
F05&95 0R&/ B[&6+&R - 0<2,W C2" S,$" (:&h<' G6 0)&/ ,/ (l4a4: +@&M/ - 3Z "! 05",/  G7/  (hM7L)&R 
A)" U\: [&j5" "! F+"+ 0R&/ BC.JE4: +4W "! Uv! F+@ C2" S- ,$" C2"4W - ()-@!Z 3-@4: GMR"+ &1 0<*6 
>96 -" G/ %42  81 3-#E ,1 - G9)05" ,1,.$",E F+4/  0R&/@" A)" ><)#$ C2!+ F,\/ GMLP C2" .!+ 
g/&J: F&$,' @" +,W !-+ F+&ME" &) AQ2 &5G/&P GMD$ - U9W - %-@!Z +4W G/  G7'",./  F05&796 B (5&*.79?B 
+!-&M2+ (5&)&? !&6 %- C2" F+4/ .F&h5 (DLdE -" &: "!  @4:Z (: 0'+ G6  ,7'  n7) @"  A7)"  (7$e)-  &7' 
(: 05"41 G)&? - G)&: %@-,.? +4R G6 !+ Gd|4K A)" !&MR45 (*5 0j<$ . 

&:" [&.? A)" F!&*R G2!0: I4JK BG6 &/ _}.' G),),H1 ,2 ,/ 3Z CD$ %4$- !&.L/ GMR"+  U7)" B 0)&7R 
~,K F@&1 %" 0R&/ &:" G9)! %" A\6 +!"+ - !4Q9/Z 3Z %054.? (<MLL$&5 G/ 3",)" >.? @" +8.:  GM7R"+ 
G6 &1 3",)" �? @" [82" !"0)&? #.5 F+4/ C2" . 

n.P&1 &' B(5&NE" &' - 34M9? &' G*' @" F,.1 %&' +"e5 ()&)!Z 0<ML'  G76 !+ 3"!-+  +&7: -  ()"-,5&7:,E 
3&.9<:&Q' - 3&.5&2&2 A.:@,2 ,/ CH1 %&' ()"-,5&:,E %!41",k:" 3",)" (: GML)@  075" . GM7RT$ @"  A7)" 
G<.9.? (Q)!&1 - (2&.2 Bi<',E 3",)" U' 34<6" !+ 3Z !496 &' F05@ - C2&)4? - (M2"! G/ &/ ,.R +4P- 
- F@",.R ($05@ 3&5Z %054.? (<MLL$&5 05!"+ .A)" i<',E G9)! !+ ^&W G2 !496 3",)" B 3&M7L5&NE" - 

3&MLO.P&1 +!"+ G6 ()4$ (MW!+ ,/ G*' A)" A.:@,2 &'  G)&72  F+,M7L$ -  !&7/ -  ,7/ -   &7R -  !,7/ 3Z 
%0<*5"41 %&' Fe)- %" "! G/ F",*' +!"+ .,' n) @" A)" >Q/ %&' "3",)" (h<',E 0<=,' _&/,a CQ2 ,/ 
3&R,O.? +-,E F0:Z BU' 3&<= !"4M2" - !"0)&? !+ b4s #)!&1 F+&ML)"  075" . A7)"  U7' ()472  %&7'  A.79.? - 

[+ %@&2 %&'  7 @-,:" G6 !+ F!&? %" @" A.5"4v B+"e5 B!-&/ BA)+ ^,M9: 3&/@ -  &: 7 05" "! !+  %&7.5+  @-,7:" B
G6 A.:@,2 ()&' &/ ~8MW" 3"-",E +&H1" (: 0<<6 Bn) G/ [+ %@&2 F@&1 (: ",E &1 05"4W  G7)+&H1"  %876- 

(2!&E 3&/@ "! (? U)#)! SG)+&H1" %" G6 A./ 3&hMQ.',E I4JK 3"+ G2 !496  &7/  G7P41  G7/  G<.79.?  %&7' 
(Q)!&1 - (h<',E @" n) 42 B-  81 !+ G<.:@ 345&v - U$5 - %,$+"+ @" 42 ,h)+ (: 05"41  %",7/  G7*' 
(5&L6 G6 %9l G/ A.:@,2 !+ G)&:,.*W !&6 - 3&R!&/ &4: (: 05@ B%"+,E F0<W,E %" "! G/ !&/ +!-Z .  

U<Q2 - +&\<9.?  CD$ 4$- F!&/!+ %@&.5 % C2" G6 3&.;&2 ,/ U' F0:Z,/ '&LK" F0R &:"  &71 347<6  (/4=!&7= 
%.v+ - G:&5,/ %"  !+ C2!+G/ #2&? 3Z z,s - ",P" F095 (/ .C2" 3&*$ %-! 3075"+,$ @" 3Z @"  C7.*'" -  >7R@!" 
0'"4Q5 C2&6 - 3&<(*' !+ (5&9.? %&'0)&/ !&6-@&2 0<*R@!" _8.O91 86- !",v (: GMp;" S+,.$  0754.?  3-#7E  ,71 
G2 !496 U' 3&/@ 3&ML5&NE" B3",)") - (3&MLO.P&1 !+ G<.:@ %&'  B(h<',E B%+&{Mv"(l&*MP" - td|  G7Jq<:  !&.7L/ 

 ,)*:- @&2!&6 G/ .C2" Fe)- !+ %&.5+ &: G6 0)&R _!-,a 3Z &/ GP41 G/  0<)Z,E(5&\P  307R @"  n7)  472 -   !47) 
,h5",)- i<',E %&' G5&h./ @" 42 ,h)+ C.*'" A)" G)+&H1" "! ,M9./ AR-! (:   .+!"+  
%",/ ()&'! @" G+241 BC549W 345&v ()",$ -  ,ML$ n) i<',E GJq<:   G79)! &7/ B%"   GM7RT$ ~!, %&7' - 

+&j)" A.<(*' I&1" %!-"+ gK %",/ _&E8MW" F,:@-! G6 G/ b&p5+  G7)+&H1"  +&7j)"  07'"4W   g.O791 B07R  G7)+&H1" 
%86- (2!&E 3&/@ n) 0)&/ ,)T?&5#),$ U.)&./ .C2" %.*l ,1 U),h</ - G/ -JE A.:@,2 >)4W  &7DM6"    07.)&./ .U.7<O5
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 G/ b&.: %",/!496 -+ 3&*;Z - GL5",E U.5 ('&h5 -+ .U)@"0<./ A.:@,2 &/ -+ +"e5 cdMQ: - -+ 3&/@   G76 _-&7DM:  &7/ 
G<.9.? (h<P [&*1 34<6" !&.l !+ n) G)+&H1" 45"@ G/ 45"@ (: &'@,: B0<<.95 (:!+ "!  b47? B05+!45  ̂ ,M79: -  +&7{Mv" 
GML/"- +&j)" (: - 0<<6 &/ A)" G*' ~8MW" U'42 - b0*' (: %&P .054R wj+1 (L/ - ,.H1 C2" G6  &7:  U.5"47M5 
&/ A)" G*' _&6,M9: %",/ %"+,E AR-! A.:@,2 - B3&*)&' %",/ %@-,\/ [+,:  %",7/ #.5 - BGJq<:  F+&DM72"  G7<.\/ 

($05@ (5&:+,: G6 n) - i<',E n) A.)Z %!"4*'&5 B05!"+ &' - %!&j<'&5 &' "! @" >.? -!   .U)!"+,/  
[!"+ 3Z CR"+ U9= G6 !+ ]4=!&= A)" +&\<9.?B 3"+&M2" 0<*P!" - I4JK  75"+3&  @47L;+ -  &<7RZ+!+ 

&',$5 B&'+&\<9.? - %&'!&O'"! F! %&9$ +4W "! !+ (? �.2}1 VG)+&H1" 345&6 %&' %86- (2!&E 3&/@X 
%",/ Gdj: 0<L)4</ &1 !+ /,+: !4R -  CD$ 4$- !",v +,.$ - !+ 0<)Z,E% ,.$",EB A)" 3"-,'!  %,7$+"+ B
345&v - U$5 "! G/ ('"! 3&L*' !+ ,' G2 G)&L*' - C2-+ !496 ",E U.5"4W .  
0)&/ ,s&W 3&95 +,6 �.2}1 ~4|4: !+ ,ML/ G<.9.? %&' (h<',E - (v4JK A)" &'!496 G)&? %#)! 
0'"4W 0R - #$,' %&? !+ ]&6! g0&L: (2&.2 BG6 Cp2&<: %&'  !T7$+-@  C72" B +!"075 . 3&7O:"  (j<72 
+,O)-! G+241 C;"0l (*.:,1 !+ ",P) U%+&{Mv" @" n) 42 - 3&),P  _o+&7p1  (7h<',E -  (v47JK  A7)" 
!&6-@&2&' @" 42,h)+ B0)45 %&' (<R-! C2" G6 &: "! G/ %42 +4W (: 05"4W .#)!&1 G/ &: 3&95 F+"+ C2" 
%&'!496 G)&L*' GML5"41 05" &/ ,./"01 (v4JK GML)&R &/ ,JE B+&LE B1.+p1 -  %07:Z!&6&5  F&hM72+  %&7' 
()&fv - ()",P" F@!&p: 0<<6 - !+ A)" !&O.? ,1!&O:&6 -  %7E4:  ,71  0<7R&/ . A.7<=  G7()!+ %"  G7<.:@  %&7' 
%,.$4dP @" ><1 B>;&= - w.2Z %&' (l&*MP" "! (: +0</ - !+ 3"0<pQ) ,.$ - %!&ME,$ %&' +4P4:B 0.:" 

- 3&<.*s" (5"-",E "! !"0)0? (: 0)&*5 .!-&/ &: 3Z C2" G6 34<6" 3&*' 3&:@ F0<W,E %"  C72"  G76  3"471B 
>5"+ - C.+v4: (l&*MP" %86- %,ML$+"+ (: 05"41 G)&*M2+ C2+(/&)  G7/  ~"07'"  !!#7/ -  0<*7R@!" 
+4R ./ GC2&P !-Z+&) U)4R !+ b&2 %&' ,.W" >p<P (v4JK %,h)+ A'2 I4JK 5"+3& %-,9.? 3&\P "! 
G/ %42 +4W F05"4W C2" G6 3Z U' 0.d6 AR-! %@&2 "+,E "! G/ F",*' +!"+ .  

 A)" >p<P G6 legal mobilization ((v4JK r.L/) F05"4W (: +4R B!+ (?  U7' ()472  +&7\5  %&7' 
(:+,: - 3&:@&2 %&' [+,:  +&\5!+ %&M2"! C)&*K n) G=!&? @"  @!" %&' (l&*MP" - (h<',E  C72"  -
g.O91 G)+&H1" %86- (2!&E 3&/@ 38:&6 &/ A)" >p<P - >\P  (v47JK  F",7*' -  U7'  C72"45 .  871 
,.$",E %,h)+ !+ ]4=!&= I4JK A./ gd*;" !+ b&K gOR %,.$  C72"  G76  �5",7D<6  A.7/  (7dd*;" 3Z !+ 
F&h95"+ C./,1 Ud+: G/ (5&/#.: 3",)" !"#$,/ 0'"4W 0R .  

GMRT$ @" A)" -+ (5"4W",E  (7:  07.5"+   07<)Z,E (5&7\P  307R  A*72  &7' )NGO &7' (!+  3&:@&72  %&7' 
[+,: +&\5% G6 !+ (? 0</ - CL/ - %!&O*' [+,: !+ (? AMW&2 &?,/ - %!"02&?  @!" &' - I4JK  C72" 
@&.5 G/ %!&MR45 ,h)+ +!"+ .!+ Us81 !&$@-! (54<6 G6 ,' @-!  3&M72+  ,7)-#1 -  C79K- -  %,7h5",)- @" 
A.M2Z 3",h/4RZ GJq<: 3-,./ (: 0)Z B(h5"@,E &: "! (: 05"4W G6 &/  F+&DM72" @"  !&6-@&72%&'  (7h<',E B
(l&*MP" B(v4JK - 0:&.? %&' 3Z !+ A)" G2 >Q/ n) G=!&? BG/ G54$ %" (*dl -  07<*545&v B !T7/  td7| - 
C.<:" "! U.5&9D./ .(/ F&h)&? 3&*$ (O) @" A)" ]4RZ &' !+ !496 G)&L*' C2&: G6 0:&.? %&' 3",)-  @&72 
3Z &: "! ,)}M: (: +@&2 .+@ - +!4W - %,.$!+ !+ %&'!496 G)&L*' C2+ U6 3"0P- &: "! (: +!"@Z .34<6" 
A)" G5&W A*)" @&2 !+ (? 3Z  C72"  G76  G7()!+ 7 %"  07<=,'   7 n7=46 @"  td7| B (M72-+ B (M7L)#*' - 
345&v %!"0: "! !+ GJq<: %" @" 3&\P 0)&9h/ &1 !+ �? A)" %!&O*' (:&h*' - >)&9$ !&6-@&2()&' !+ 
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%!-"+ %&M2"! B(j5&.: %,$ - gK - g{E _&E8MW" GJq<: %" F! U.)&9$ - @" !Th'!  G+7241  (v47JK - 
(/&)@!" F4.R %,$+"+ !+ A)" G2 !496 B+4p\/ %",/ ($05@ A)" 3&:+,: [&$ U)!"+,/ . 

%86- %,ML$+"+ G/ G/&.: 3&$,pW 0<*5"41 B>J5 F+,ML$ - !4W !+ (\P41 !+ ,' (<.:@,2 05!"+ - 
!+ b+ - 3&P [+,: G/ 3"4<l %&'+&*5 345&v ()",$ - 345&v %!"0:  (7Jd1  (7:  0547R . _&72&LK"  (:47*l 

3&:+,: G*' A)" A.:@,2 &' #.5 G<.:@ (hMLp*' !+ G)&2 %!"4j*' !+ G)&2 !&2  C7W!+  07<:-,/  345&7v B
C.<:" - (5&/,\: "! ,? ,/ - !&/ (: 0<6 .  

 '&2" A)" ,/VI4JK 42!0: XF@&1 ~,K "g:&K C2" %" S   - A)475 %+&\<79.? ,75?     %0754.? G76 07)45
&5 3",)" 30*1 7@4K i<',E - #)!&1 &/ (<MLL$  G/ - +!"+  (h<',E _&p2&<: 7,ML$ C)4J1 - 0)0j1 b&p5+

@"!+ !+ (5&:@ ,)+ G6 C2" ()&'!496, 5? (Q)!&1 %&5 0<*'4OR - !&/ B["05" F,O.? %&' F+4/ &MO) %"  @" - 05"
(: ]",.2 (Q)!&1 !4Q9/Z n) F0R 05"3Z . G=  ",7E   47MQ.',E 3&$07<5"4W %-!V  I47JK 472!0: X C72" B
%@&L*' %",/ C2" (K",Mv" SU' Cd: G2 G6 (h<',E (5&:!Z "30.96,/ %",/ (14l+  ,/ "! +"#*' - G9)!

G)+&H1" +&.</ n)+#5 ,h)0O) G/ (D<| %" (5&:&L/&5 z8|" ,/ "! F"! - +@&2 ,1 0)&9h/ cdMQ: %&' .  
 A.:@,2 !+ A6&2 +0+M: ["4v"n.P&1 @" Ul" (d+E 3&MLO.P&1 - 3&ML5&NE"   34M79? - &7'    @" G7*' &7'

F,.1 ()&)!Z +"e5 (Q)!&1 %&'         &71 3&.5&72&2 - 3&.79<:&Q' ('&79<'&R - +&7: ('&7R+&? 3"!-+ !+ - 075"
F+4/ 3",)" 3&)"-,5&:,E C.+/&1 !+ G)!&9E" 3&:@ !+ (MK - 3&)!4*.1 - 3&.5&:&2  ,/ (5",)" i<',E "-,2 - 05"

,2 3Z  &'G)&2 C2" F+4/ AOE . #)!&1 3"!-+F02 - (5&M2&/  A)" G5&.: %&'n;&*:   !+ 07)&/ 07)+,1 3-0/ "! 
g)2 G:&<'&R - ()&M2-" 3",)" #)!&1  4jMLP 3&2",W #)!&1 - %"+,6 S#$,' G6 (Q)!&1  - 3&.:&/ - #d/ @"

]&M6 @" - 3&MLP,x - !4x - -,: - _",' - g/&6- g/"@ - @-,*.5 - 3&ML.2 G:&<'&R - CR+!@ %&M2 "- 8"  &'
 - 3&.5&.6 - 3&)+"09.? #)!&1 @" -V%&)!+ ! 5+ 9+%!X CL.5 "0P . 

  A7)" !+ U' @4<' (5",)" i<',E SCL.5 3&MLO.P&1 - 3&ML5&NE" !+ (2&.2 - (Q)!&1 4<.9.? n) &\<1 3",)"
 &'!496G/ - C2&)4? - F05@ 7,.R &/ (M2"!   "z-! .+!"+ GM724.? %054.? - C2" GMQ.:Z 3&5Z ($05@ 7@",.R - +4P-

!! !+ 34W 3&54= (5",)" i<',E A.:@,2 A)" 3&:+,: %&'      C7L)@ - ^&7W - ]Z !+ G79)! - C72" %!&P &'
GW&R 3&MLO.P&1 - 3&ML5&NE" - 3",)" !496 G2 ()4$ B&<p: A)" ,/ .+!"+ 3&5Z (Q)!&1   n71 %&7'    - !-&7<1 (7MW!+

!&/F+,6 G9)! (5&M2&/ 3",)" :0<:,E #)!&1 ^&W !+ G6 05!-Z F+,ML$ G)&2 - 05" !,/ - 05"   - F+"+ !&/   !+ G7=,$" - 05"
b-&q1 &L/ B(Q)!&1 34$&54$ ;+"4K +&/0<1 F0.96 &'  y"+ - &7'+!+ - 05"   F07)+ &7'   (7Qd1 - 075"     ,7'@ 347= %&7'

F0.9= F+!4W 3&<*R+ 4<R+ - 05"  34= 3&<(*' &:" B05"F+&ML)" %&? ,/ !"4M2" BF46      BC5479W G76 ()&7.5+ !+ .075"
_,D5 - ()"0P (: 0)0\1 "! @-,:" "3"+,$,2 3&L5" _&.K (:4v %&'    G7Jq<: td7| %!",7v,/ - 0<6   (5&7\P - %"

    - 07)0j1 %",7/ G76 B#)!&1 - +"e5 Bi<',E BA)+ B3&/@ !+ "̂,MR" G)&: A)" @" 0)&/ BC2" %!4E - %0P (1!-,a
)4v %!",v,/U Cd: A)" 3&.: A)@-,:" (h<',E %&'054.? ",1   C7L5P F,\/ B+!"+ +4P- (2&.2 %&'@,: %"!- !+ &'

 A)" ,/ G.O1 &/ -V@&L:9+ "34M2 G2 X     C79W 07)&/ .C.5&7L5" 3&7:!Z :C7+E! G/ CW&2 ($!"     i7<',E A7)" %&7'
(/ - ["!Z ()&.5+ "AMW&2,/ G/ BU' :C2+&M2+ - +&\5 U' %-! "! ^,M9: 0l&L: - ><1  3&L5" (;&+1 - 0R! %",/

Cd: G6 (5&\P !+ .CW"+,?      U7' - (7)",h*' %",7/ BU7' @" !-+ !&.7L/ %&'     (7: +47W 3"471 (7)"#E"   - 0<7R46
G)+&H1" A./ 4|,l !+ ,)*: - 0<*1!0v %&' F+,6 +&j)" (dd*;"   (7/ B075"       @" G76 C72" <7)!+ - ,7LH1 47)&: 3&7*$
C.E,= 96 G2 A)" A./ +4P4: (h<',E - (Q)!&1 %&'  .+495 U' AO*: 7+&DM2" A),M*6 !4  
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",E 3Z [&h<' 34<6"  C.E,= @" G6 C2" F0.2! A)" %&' U' G*'   %",7/ (:&7$ - U.<6 F+&DM2" (5&L*' - ()42
[+!+",/ Cd: G2 A)" 3&.: %@&2 GMR"+,/  -V(2!&E %86- 4)+&H1" 3&/@ XG)+&H1" SU)#)! (? "!   3&7hMQ.',E G6 %"

I4JK  &/ "! !496 G2 3"+  C;"07l - td| %",/ &'!496 (2&.2 g0&L: - _&p2&<: @" y!&E 05"4M/ - 0'+ 054.? ,h)0O)
(: A.:@,2 G/ %9l &/ 3&9pdv G6 (5&L6 4*' %",/ - 0R4O/ ,.$",E F0<W,E %"+,E B0k1   .+!9-Z !&/ G/ "! %"  

 G6 C2" 3Z [+&\<9.?VI4JK 42!0: X,h9)&9$  %@&.5 34:",.? 4hMD$ "]&/0R&/  !-,7a G6   B3Z G7/ #72&? _
G:&5,/ 34<6&1 #$,' &:" B+4/ F0R '&LK" >.? (5&.;&2      ",7P" - z,7s 3Z A.:}71 %",7/ %.v+ (/4=!&= - C2!+ %"

3-#E 054.? G6 CL.5 %0)+,1 .C2" F095 U' !496 G2 ",1     G7<.:@ !+ 3&M7LO.P&1 - 3&M7L5&NE" - 3",7)" "3&7/@   %&7'
 td| %!",v,/ %",/ (l&*MP" - (h<',E B%+&{Mv"GJq<: G/ SC2" @&2!&6 - ,)*: !&.L/ %"     075-! G76 ()&7.5+ !+ Fe)-

(5&\P i<',E ,h5",)-  !4) - 30R i<',E [0' - 4H: %",/ %0P %,qW G5&h./ %&'   ,7.x %&7'   U7v! "! -d7L:
F+@ G)+&H1" +4P- %!&$@-! A.<= !+ .C2" G5 BC2+ A)" @" %"        (7h<',E _&p72&<: - (hM7Lp*' C7)4J1 %",7/ &\<1

 ,M9./UOH: - G/ GOd/ B+!"+ C.*'" ,1 C549W @" ()&'! %",/ B3Z u9p81   - +&7j)" B()",h545&v 4+241 B>)"#E" G/ -! %&'
CE,9.? -L/ td| 386 i<',E n)  ,ML$ - %+&{Mv" - (l&*MP" %&'   G7Jq<: 475&)4P    .+!"+ _!-,7a #7.5 %"

(2!&E %86- 4)+&H1" g.O91    07)&/ .C72" ,)T?&5#),$ :0)&/ n) 3&/@ %7.*l      %&7'@,: !+ - 0.79)05" G5&79)05"!-+ -
         +"e75 -+ &7/ A.:@,72 -+ .U),7.$ ,7$5 !+ "! G7L5",E - 3&7*;Z !4796 -+ C2" (E&6 .05&*5 +-0H: (2&.2 >Q9:

[&*1 i<P n) 4/,j1 4<.9.? &/ - cdMQ: 3&/@ -+ &/ BcdMQ:     - (72&.2 47)+&H1" n7) !+ 34<6" BU' g/&J: !+ !&.l
 %45"@ G/ 45"@ %+&{Mv"GML95 U' GMR"+,/ "! &'@,: - 05" U' +&{Mv" - ^,M9: b4? - 05" F+,76 +&j)" GML/     ,7/ &71 075"

       !4796 -+ G76 (;"47K" - `&7a-" !+ .07<)"#D./ (5&7\P 4|,l !+ +4W %!"T$,.)}1 - 3"41 - !496 +",E" >:"!Z - F&E!
GML5"41 ~4|4: 3Z +4P- &/ 05" U' B~8MW" G*' wj+1 %&P B054R b0*' - 42  +47P- &/ U.5"4M5 &: G6 C2" ,.H1 -

A)" A.:@,2 AR-! %"+,E %",/ (Q)!&1 - (h<',E %4v %&'054.? G*'     !+ C72+ G7Jq<: [+,7: %@-,\/ - 3&*)&'
%!"4*'&5 - U.\5 ,h)0O) C2+ %!&j<'&5 - &' ">.? @" "! &' !U)!"+,/ -!  
I4JK 4+:&P [!"-0.:" v !+ b4?L: - 0\+M: - 0<*95"+ %86- - 3&5"+  ,$5!&7\=" &/ 3&\P - 3",)" g0&L: b&p

>.? - (2!,/ - +&\<9.? A)" @4{W !+ F"! %&'!&O'"! - _"+&\<9.? B3Z cdMQ: w5"4P (<./ %",/ +4W %&9$
345&6 4)+&H1" �.2}1 (2!&E %86- %&' U' - 4hMD$ /,+: !+ 3&5Z A"!Z &1 0<L)4</ "! 3&/@    +,7.$ !",7v (9)05"

&P (+*P +,:W b4{H: B�k2 -   I47JK - 876- &7/ g:&+1 !+ - +4R [8l" ,.$",E %0<)",E !+ (v4JK 4+:   3&75"+
[&$ B,h)+ %&'!496 ()",P" %",/ (d*l %&'    &71 07R&/ .+4R GMR"+,/ -@!Z - 3&:!Z A)" 3+,6V  I47JK 472!0: X

G5&2! GML/ %,$+"+ 3&:!Z %JH1 G/ b+ G6 0R&/ (5&L6 [&*1 %&2! %"0| '&O+5" %",/ %"    !+ ,72 - 075"  "-,7$
F+,k2 (5",)" - 3",)" %8Ml"   .05"  

1  
  
  
  
  

                                                           
1.  .,l&R 3&*' @"  
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  ,/)0123 $4!$ ,-.$1n  
  

 (567  
 !"#$ %&'()  *#+,-./ 01#     23456,#  4" 7489 %:;(< =3>?# 3@ A>? BC DE-<  "  F

   4" GHI< 3@ *J;K BL#L  " MJH< %B-93, NI/  " 3@ O M7E  P? 3@ M7E 3@ &.Q  P? 3@ &.Q
+< +R;(< =3>?# 3@ A>? ST9  " +R;(< UVQ W7) 3@ U(X &9-?&'() .   O D4HY Z# NQ#

01# :@L . PRE  $#7, $3I936[" D93E $L  !"#$ :@# 0P\< *  O 041# M-1-< DHY  " O L$#L
+< ]&9#-^ :@L BC +TR< _7Y +< B3`9 #$ B-@&< D93E  F L-? .&aL  

*$#bc#O  DHY *L#$# "3E  "  +@3E *L#L$#7,   6Tc *7d@L +@#$#L  " $3IPHY +@#$#L Z# DHY
+< L-?   BC +41$7"  46Pe#  F L$#L L-EO DHY *7', *$#bc#O %+,-./ L3'9 :@# U"3.< $L .

 Z# f$3^.01#  e3.< :@# g-h-<  
$LB#7@# i-./  $L DHY *$#bc#O +93P< j7@bk :Vh *$#bc#O %B3Vh O  e#-/ L-.Q De3,

 :;(< L-.Q l@7Y Z# DHY *L#$# O:;(<39 L-.Q  l@7Y Z# :;RmVa O L3R1# *$#bc#O  U4"3,
.01# $-n6<  H<3(<  

: !"#$ %&'()*  BA)+ Bwds B0\+1%!"T$"-  .wds %+"!"  

  
8+(9+  
0\+1  @" C2" _!&pln) Gq/"! % v4JK( 6 >QR 3Z wP4: G/ G)+: @&QR" &.A B  07Jl A&fMv" G/ ,$5
) 0Jl GpR &) [,P &) - [,P GpR &)K G/ &O345&v U B= 3+"+ G/ [#d:.#% ): &O g+E G/ cd) ,71 &^   g7*l
+:.<(  >QR uD5 G/)+: @&QR" &.<( :( 054R . ,7D+P)%  +-,7h<; B%1385 B @166( . 07\+1 B @" U7l" 

+ - wds)C2" A .Gp<P % " Cp.:)5&ML/ w5&P !+ Gq/"! AO   ~,7s - C72" [424: wds G/ - +!"+ !",v !&
D<:( + 3Z): F05"4W A(  +4R60: w5&P G): 3&95 "! 34( 0'+ .  

3",)" I4JK !+ G;"4K - 3&*a 0<5&: %+4Jl w;&v !+ 0\+1 %+"!" %!"T$"- (5&p:  F0R GME,)T?
 n;"T+: .C2"BW   C4J72 0<5&:) _"0\+1 %!"T$"- gJML: 3"4<l +4P- D.K @" 3",)" (50: 345&v

A)+ %!"T$"- - wds %!"T$"- -/"4a - [&OK" (2!,/ - (_"0\+1B !46T: 3"4<l g)2  +4P- 3&6&*6
 .+!"+  
  

                                                           
n (:82" +"@Z F&h95"+ (*dl _}.' 4fl - %,ML$+"+ g.6-.  
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   GL5",E I4JK ~8W ,/6 G�.2}1 v4JK( !"T$"-%  +"4: A*a !+ wds1689  &11695 50: 345&v( 
!+ !496 3Z+,$ &)F0 BK"O!"T$"- -/"4a - [&% " I4JK !+ wds) #$&75 "! 3",)&/ , 7) ",? +"47: @" 06  - F07<

545&v cdMQ: 34M:(  C&p<M2"6+, .  
 b&2 !+1313345&v B !"T$ +&: 305&j<$ &/F %" !&Ll" 345&v !+ B!"T$"- @" 3&MK",|%   G7MD$ AQ2 wds

C2" .+&:F  %38  ]4{: !&Ll" 345&v1313: !,J:( CR"+ :V b&JM5" 34)0: ,.x G/ "! +4W wds G6 (L6
0'+ b&JM5" %,h)+ G/ &) - F+,6 CE&)!+ +4W %/&2 34)0: @" ",5Z b&JM5" @" 0+/ - F+"+  ]47LH: !"+,p'86  

(: +4R . ,' F&$ gJM<: 0)&*5 G)+}1 %/&2 A)"+ G/ b&JM5" @" 0+/ "! +4W ('0/ 34)0:     -" G7/ `47P! %7K G.;"
 ,h: CR"+ 0'"4Q5A)" 6G A)+ G)+}1 @" gpv G6 0)&*5 C/&) B  &) - F0.5&2! 34)0: `8s" G/ "! b&JM5"A)" G6 

C2" F+4/ ,fHML: b&JM5" @" %,h)+ Gd.2- G/ 34)0:X B" GMp;" G6)4{1 &/ 345&v A)",P" F4H5 345&v w% 
:4OH:.C &'% ;&:( ]4{:1393 B,a&K b&K !+ Bx -  4L<:.: +&<M2" g/&v ,( 0R&/ .W,/( 45) 7L 3&$0<
v4JK B(545&v 0<ML:( +),h% 5 "!.",/ #% !"T$"-% 2 wds 76 , 76F+,   F+&7: 3Z - 075" % 26  / 345&7v. G7* B

 ]4{:1316 :( 0R&/ .")/ F+&: A.: 3&( 6 0<6G :V/ +"+!",v !&pMl" _0: [&*1 !+.G* % ,*l B/.G*  !"T$ %K
+: GP- +!"+./ !+ G<.G* + G/ "! G:&5),h% &*5 gJM<:)0X .b&JM5" &/ !4/#:)&f:" G/ 0% b&JM5" F0<'+ / -.G* $ ,
/ - 02,/.G* " G/ CpL5 ,$)!"T$"- A B%C2" D;&) >QR .;2 u:n &a! wdP) 3"4<l G/ G5) -" C(O)  @"

" - +!"+ _!-,a (0Jl ~",s")!"T$"- A% D<1 3-0/.- %K !+ -" T% +!"05 ,)" ,D+P)%  +-,7h<; B%1352 B
 @24( (: ,$5 G/ !"T$"- A.<= 02!% !"T$"- 3"4<l g)2 0)&/ E&2&2" "!% !"T$"- G5 +,6 (2!,/ +"+!",v% 
p<PG  %+&: G/ +&<M2" - 0\+1 Cp.:F  %(*5 ,$5 G/ w2&<: 3"0<= C\P A)" @" [4v,: 02! .  

F0.Jl G/ G6 ('&pMR" g.;+ G/ &: I4JK !+   I47JK (7W,/ %  3&75"+   B(:&7:")1381  @ Bb-" 07dP B337  7   B%0.\7R
1377@ B145 !+ (F+&: [42 0</ &/ Gq/"!  %292          3Z w7P4: G7/ G76 !46T7: 07</ ,'&7= BG7ME,)T? _!47| (50: 345&v
0\+M: (: G; (E &: 05"41 G:T;" %  F+&E" ,M9./ B0<6 gJM<:,h)+ (L6 G/ "! 0\+M: (: wds %!"T$"- %     07\+1 g)07p1 &71 07<6S 

(E&: %!"T$"- ",)@ G:T;"   I"0{: BG;0\+M: -241 D;&) G/ 0\+M: %     %,7:" A.7<= BA<7J: G76 (;&K !+ C2" wds %!"T$"-
    - %7Ko 07\+1 +&7j)" - %/&2 0\+1 C4J2 `4a4: &/ ~,s n) @" ,:" A)" - C2" F+4*5 ,62 0\+1 g)0p1 3"4<l CH1 "!
      G7/ .+!"075 %!&$@&72 B07\+1 g)07p1 !+ F0R +&j)" 0\+1 G/ F0R -v&2 0\+1 _&<.*f1 %d+1 [0l `4a4: &/ ,h)+ ~,s @"

C\P A.*'I4JK (W,/ ,$5 ~8W,/ B (*5 3&5"+ 345&v G6 CE,)T? +4R       A&795" "! w7ds %!"T7$"- (v47JK �.72}1 B!"T$
F+4*5 "4.R)  B%4a!1348 @ B15      &7: I47JK !+ 07\+1 g)07p1 - C72" 0\+1 g)0p1 3"4<l CH1 F+&: A)" F&h)&P ",)@ B(

1 !+ 0)&/ ,)#$&5 - F0R GME,$ G)!&l G5&h./ I4JK @" G6 C2" (5"4<l     [&7$ (M)!&7l (5&7p: 3&7*' G)&? ,/ 3Z t.a41 - ,.LD
.CR"+,/1 F+&: &\<1 w.1,1 A)" G/  F!&7/!+ 3",)" (50: 345&v !+ G6 %"          &7/ C72" G7MD$ AQ72 ,7.x G7/ w7ds %!"T7$"- %

     g70&v B3Z @" w7ds %!"T7$"- C&p<M72" %",/ 0)&/ &) G6 %4H5 G/ U' 3Z BF0R GMQ.:Z U'!+ (1-&DM: 38:&6 (v4JK C.'&:
G/ 345&v F&pMR"      &7/ C&7p1!" !+ "! 07\+1 %!"T7$"- - CR"+,/ C2+ 3Z ,'&= @" 0)&/ &) - 0)+,$ 3Z z8|" !&M2"4W - 0R !"T$
F+&: Gd.2- G/ 0\+1 g)0p1 B!46T: % ~,| Bb&K,' G/ .+,6 (Jd1 A0"+ ,..N1 % ,$5 @"       G76 w7ds %!"T7$"- %,7\v ]&p72"

@" &!&W 3&l4a4: (: G;&J: A)" 3"4<l - B0R&/      _!47| A.7+: +47Jl (7W,/ w7;&v !+ ('&$ &: I4JK!+ wds %+"!" %!"T$"
(: +,)T? - 3Z 3-0/ ('&$ (/ +"+!",v n) _!4| G/ +,.h/ +4W G/ "! A.+: +4Jl @" %0Jl [&5 G6 (: 0J+<: [&5   .+4R 

                                                           
1.  _-&D1 @4{W !+ GL)&J: - &'    G7+P",: �.7dh5" I4JK !+ A0"+ ,..N1 !&pMl" G/ 0\+1 g)0p1 - wds %!"T$"- !&)Z - -)",R %

 :G/ +4R(Chitty on Contracts,2004,V. 1, P. 1201-Padfield,1989, P. 186. )   
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1 .1!:0!4; <+ $"9' =>?@ 1$ =&A5B  
C53 (9'  
 ,)T? u./ 0Jl w;&v !+ wds %+"!" %!"T$"-     t.7a41 A)07/ .C72" GP"4: (2&2" b&OR" &/ 3",)" I4JK !+

F+&: +&<M2" G/ G6  %338  [47d+: /4l G/ A.l n.d*1 @" C2" _!&pl u./ B3",)" (50: 345&v  3Z b&7K-   G76
A)" &/ wds o4|" (: (Jd1 b&: G6 !&*R !+ &:" +4R   (7: 3Z %!"T7$"- G)&\<;" - GME,h5 !",v A.l [&Lv"   075"41

3Z 3-0/  G6(/ 0Jl n) w;&v !+ &) A.+: +4Jl ,)&2 w;&v !+ +4R ]4LH: u./ 0/&) %JH1 [&5A)" 3"0)#: .   G76
+&<M2" F+&: +&D: G/  %350 A)" ,/ (<p: (50: 345&v (E (d6 C2" AO*: u.p: G6   G7.P41 %",/ #.5 0R&/ G:T;"

(E (d6 u./ - (wds) G:T;" Gd.2- G/ 3Z n.d*1 3&O:"   ,7$5 G7/ (E&6 u./ 0Jl %  (7*5     I47JK !+ ",7)@ 072!
/ 0\+1 &\<1 3Z @" G6 %0Jl G/ (54<6 G3Z 0<5&:) 0)Z +4P- (E (d6 u./ !+ G6 G= (: %-! G:T;"  wp2 - (0'+

(: %0\l 0Jl B0<6 "0.? (<.l %K B0\+1 A)" `4a4: ,/ F054R!"T$"- G6 +495    A.7<= !+ .(7O.d*1 G5 0<)4$
*5 (<.l Y.' n;&: !"0),W B0Jl @" 0+/ (M;&K( (: -JE - +4R  G6 0'"4Q/ "! -" 0\+1 %",P" F0<R-,E @" 05"41

GP!+ !+ 0\+1 A)"  B3&)@41&6) C2" (d6 I"0{: A..+1 G/ ,=&5 b-" %1381@ B33  .(  
  

8>!"D (9'  
dH1 !+.'&: g.v4JK C( <= G;"4K.F0R GMD$ A 1!4| !+ G6( 0: ,/ G;"4K G6)) 0R&/ 34)<+( b&H: dl. G
H: G/.0: g)(0R&/ 34 B0Jl G;"4K% !"T$"- @" w6,: C2"% !"T$"- - wds% +)  c7dMQ: !&7pMl" -+ G/ A 
:&:") B(1382 B&2 B@364() .<+( + ,$5 @")<( G:2 ,/ G6 % H:.G:2 G/ - C2" g %  b&H: dl.G   g7JM<:
:( +4R BG;"4K B!"T$"-% +): A( pds ,$5 @" - 0R&/( 6H: G.Eb&H: @" g dl. b&MH: G/ "! -" - +!"+ G G;"4K
:( 0'+ B!"T$"-% C2" wds 3&)@41&6) B1385 B@ .283( .0/) 7f+/ C\P A(  &7\JE @"% :&:" 7.G B  b47pv

b&H: dl." !+ "! G)GML5"05 [@o _!4| A 05" BM;&K !+ &:"( b&H: G6 dl.GB 0:)H: G/ 34. 07R&p5 g   G7;"4K)
,/ ,/%<= (A. AG;"4K "% "!"+ -JE% ) U' 3Z - Gp<P nb&JM5" +)G:2 @" A % H:.b&H: G/ g dl.: G(  0R&/

H: C2"4W!+ G/ G6.: g*l G/ g( Z): ,$5 G/ - 0( *' G/ 02!.    +&7: G76 C72" C7\P A F % 727 I .[ .
: !&+R"( +!"+ :V ...b&H: dl.;4pv @" �? G( C2" A:&a UOK !+. X  

!&+1 @")<= G;"4K@" &\JE c.:,/ A( Z),.6" G60)3&5Z us&v C B "! G7;"4K 0Jl  7<Mp:(  ,7/  b&7JM5" + 7)A 
(: 0<5"+ "! 3Z- @" &<+: G/ 3&*a [&Lv"% : [&l( 05!&*R @41&6))3& B1378 B@402( .  

  
8E4?<+ (9'  

F+&:  %464  :3",)" (50: 345&vV(: (;&: A.E,s @" (O) 3Z wP4: G/ G6 C2" %0Jl Ga-&+:   b&7: /4l G/ 0'+
(: TW" ,h)+ ~,s @" G6 ,h)+ G$K8: 3-0/ B0<6 A)" %  (O) G6  07R&/ A7*) %,h)+ - u.p: A.a4l @" .X   A7)" G7/

F+&: !+ b&: FD; &!+ G/ GP41 &/ w.1,1 (: A.a4l @" n) ,' B!46T: % 3&<= &) A)+ 05"41     G7p<P G7/ G7P41 &7/ G6  %
(: 0\+1 Cp.: b&: ",)@ B0R&/ wds 0<)4$ B    ,7' A)",/&7</ .C7+D<: - A7)+ - A.l @" Ul" C2" (:4\D:    +47Jl !+ F&7$
" (O) BGa-&+:3Z %-+ ,' &) A.a4l @    07'"4W G7a-&+: 0Jl Bwds %!"T$"- w;&v B0R&/ wds %,.p+1 G/ &) A)+ B&'
A)" C)&\5 B+4/ G$K8: 3-0/ B/4+: - /4l BGa-&+: 0Jl !+ 34= G6 A)" %      g7/&J: !+ B0<7R&/ A7*) - u7.p: G6
(: !",v ,h)0O) G|&W [&OK" B05,.$ 3Z +!4: !+ u./ % (*5 %!&P &' F+&:) 0R&/  %465   .(3",)" (50: 345&v  
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0/)!"T$"- !+ G&H; A% ,s @" wds)Ga-&+: 0Jl % B+-0H:)C  %&'!"T$"- G/ C4/,:%   C7H1 wds
/ 0Jl 3"4<l.+!"05 +4P- u B;O.b&K ,' !+ A BG(5&<= a4l.: - �<P U' A.O g)  ",7/ 0<7R&/ 3-@4: &% 

$4dP.,% 4/! @"% Ga-&+: 30R B'.Y G54$ @)1+&( K&5 !+G.  % /4l)&p5 /4+: &)0R&/ GMR"+ +4P- 0 .  
  

F&G (9'  
F+&: &/ %/&q: % 758 50: 345&v( ")3", B0Jl &\<1% 6G (: M5 AMR"+ &/ 05"41.Gj % 34$&54$ _8:&+: B !+
<= [&J:.18:&+: A( +4R uv"- B 3-0/A)" G6 ",R)K" - -OG|&W [& %   !&7P 3Z !+ _8:&7+: 3Z%  07R&/ B

C2" td| 0Jl .",/&</)A BG(5&<= !"T$"- F0<<6!"T$"- -R4 F05wds B td7| 0{v G/ "! 3ZB   !"T7$"- +!47:% 
0<'+ !",v B:( <= !+ CD$ 3"41.M;&K A( !"T$"-% C2" F0R %JH: td| 0Jl w;&v !+ wds .  &7<p: ,7/% 
td| 0Jl B: A0"+( 05"41 B0: >QR G/ U' "! +4W wds)&*5 td| 34)x G/ U' - 0.0: ,)34  4724*;")% 
*Q;".< B(1406 B&1 B@516( B" &/) _-&D1 A6 G,' F&$ .;&) G/( ++,$ td| BgJM<: ;".wds GB Gp;&q: !+ % 

95&P 3Z.: t;&{: A( G:2 - ++,$ % 0:)v&/ b4N9: 3&<(*' 34( :( 05&: B      >Q7R G7/ w7ds ,7$" &7:"
0:)++,$ td| 34 BM5.Gj % 3Z B;&:.OE &: C( G:T;"  &\5 -)+ C&J2" 3&M)+4/ 0'"4W A . G/ [@o26  &7/ C2" ,
&<l)F+&: +&D: G/ C % 757 50: 345&v B(5 /4l8/ _!4| G/ wds td|.&P #)C2" # . 

  
9'( 8HI  

+: +4Jl Gd*P @".<( 650: 345&v G B(!"T$"-% &<p: ,/ "! wds% GMW&2 z,q: 3Z BGp' 0Jl (:  07R&/ . !+
")Gq/"! A BF+&:  % 806 50: 345&v B(0: G/ wds >9Q/)dl "! 34(  Ux!1&E8MW"( 424*;")% *Q;". 7< B(

1406 B&2 B @50 (6 0Jl @4{W !+ GJE !+ G)" &) +!"+ +47P- 3Z 3+4/ `&J B  7Jd1 07Jl(   C72" F+47*5 
:&:") B(1382 B@467( .F+&: % C2" F+4*5 !,J: !4/#: :V,' F&$ A0"+ B 07: G/ "! +4W wds) 079Qp/ 34 B

+!"05 `4P! %KX .",/&</) AG(5&<= A0"+ BJK(  "!6 ,/ GG:2   F07\l - %  07:)   G7p' -" G7/ +!"+ 346 07< B !+
1!4|(  0'"4W !"T$"- Gp' 0Jl w;&v !+ wds0R 6   07'+ !",7v b47pv +!4: "! 3Z w\M: G .5O G7M %  &7K) #
*'". CA)" G6 Gp' !+ % +)0: G/ A)34 BGp' ~8W ,/ % l.A B5.@&% +!"05 +4P- Gp' +!4: 1pv G/ B  G7=
3Z 6" !+ G)C;&K A B1pv B!&pMl"% + 34= - C2")<(   G7:2 - C72" G:2 !+ %  07:)   +47W ~,7{1 !+ 34

C2-" B5 1pv G/.@&% +!"053Z . G= 0R GMD$ BGp' @4{W !+ % 0: G/ wds): 34(  0R&/6   w7P4: G7/ G
F+&: % 801 50: 345&v( :( 5 /4+: _!4| G/ 05"41.T? _!4| #)   G7p' ~87W ,7/ - +, %  7l. A 76 !+ G
",R)q( C2" `4P! g/&v Bx. g/&v ,: `4P!( 0R&/ .Gp' @4{W !+ &:" % x >QR G/ wds.0: ,)34 B &/

 G/ GP41A)" G6 50: 345&v( ")? G/ 3",.-,% &\JE !4\9: b4v @"% :&:" 7.G B    G7p' CH7| C,7R "! 1p7v 
(: 05"+ :&:") B(1382 B@465( B*5 A0"+(   x >Q7R G7/ Gp' 3"4<l CH1 "! +4W wds 05"41 7. 07: ,) 34

 !"T$"-6" Cdl - 0<)5 ,:" A. C2" 3Z #6*5 "! wds G(  + 1p7v G/ 3"41) ,7h% +"+ . ",/&7</)A B  I47JK !+
")3", B!"T$"-% 1!4| !+ 3&E,| wds( : ]4LH: Gp'(  ++,$60: >QR G/ wds G)  - ++,7$ !"T$"- 34

!"T$"-% x >QR G/ 3Z /4l8/.0: ,)&/ "! 34)w;&v !+ 0   %&7' v47JK( +) ,7h B  &7'+"+!",v G7d*P @"% 
|4{W( F+&: `4a4: % 1050: 345&v( +4*5 4jMLP .  
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J,@ (9'  
        B07Jl `47a4: 1p7v [-#7; C7\P G7/ G76 %+4Jl ,h)+ @" BGp' ,/ F-8l B&\JE @" (W,/ ,$5 @" BG.:&:" GJE !+

(*5 C2" /,v 0Jl B+"+ !",v 3Z `4a4: "! wds 3"41  Bb-" 0.\R)1410 @ B125  7 (/ B(5&) 0.\R   07dP B&13 B
 @167153&*' G= B( >.? G6 G54$    G7p' +!47: !+ - F+47p5 !"+!4W,/ 1pv C.d/&v @" wds B0R F!&R" A)" @"  %

(: (Jd1 %!&pMl" B0Jl `4a4: 1pv BU' 34)0: >QR G/ A)+   BG7.:&:" %&\JE BG&H; A.*' G/ .(+v"- G5 +4R
GML5"+ gs&/ "! wds /,v 05"  B(:&:")1382 @ B274  7  B(l!"@1356 @ B38 .(    (507: 345&7v 3&$0<7L)45 &:"

+v c),+1 !,F!&R" 1pv [-#; G/ / F+,O5 %" - 05"    ()&7a! ,7/ g|" B&'+"+!",v 0l"4v `4*j: !+ A",JM2" @" 34=
F,:@ !+ "! /,v 0Jl 0)&/ "T; BC2" &'+"+!",v 3+4/ +"+ !",v ()&a! +4Jl %     +&7D: G7/ G7P41 &7/ 34= (E,s @" - 

F+&:  %648 (50: 345&v   3Z wP4: G/ G6 C2" %0Jl /,v B3",)"   G7/ "! +47W b&: @" (<.+: !"0J: A.E,s 0K"
(: n.d*1 ,h)+ ~,s  0<6) B(<.*Q;" %424*;"1406& B1 @ B599((: ,$5 G/ A.<= B     (507: 345&7v G76 02!

!+ ",)@ 0R&/ GMW&<R C.*2! G/ #.5 "! /,v 0Jl w;&v !+ wds %!"T$"- B3",)" F+&:  F!&7/!+ !46T: %   n7.d*1 %
 G/ AQ2 /,v 0Jl wP4: G/ b&:3&<= - C2" F0:Z 3&.:   C7+D<: - A)+ - A.l @" C2" Ul" Bb&: 0R GMD$ G6

[4) C*.v &) g.: +! A"@" !+ /,v 0Jl wP4: G/ 3Z n.d*1 -    !+ %07)+,1 %&7P Bb&: [&l [4\D: G/ GP41 &/ +,;"
F+&: +&<M2" G/ wds %!"T$"- C.d/&v +!4: (*5 (v&/ !46T: % 3Z Fe)- G/ .+!"T$ 0.1&2" @" (W,/ G6    (507: I47JK

3",)"  B(:&:")1382 @ B273  7  B3&)@41&61381 .@ B6117610(    Gd.72- G7/ w7ds %!"T$"- C.d/&v ,/   07Jl %
GMR"T$ GH| /,v 3Z /,E ,/ - 05" F+&: G6  F+&7: +&<M2" G/ B0R&p5 %,:" A.<= ,/ ,=&5 B!46T: %  %10   345&7v

F+4*5 (Jd1 (dJML: +"+!",v "! 3Z B(50:  G/ CpL5 G6 05"U0&v - A.E,s 3Z (545&v [&J: [@o &'   (7: `&7p1o"  07R&/1 .
F+&: 305&: ,..N18/ CD$ 0)&/ b&K A.l !+  %648   (7dl B3",7)" (50: 345&v      !+ (507: 345&7v _&K87|" U7x!

b&2 (: _4v "! !46T: ,$5 #.5 ,.W" %&' G.d6 I&pq5" _!-,a G/ C)&<l &/ -! A)" @" .09Q/   _"!,7J: - A.5"4v %
@"4: &/F+&: z8|" B(2&2" 345&v [!&\= g|" %&<p: ,/ (:82" A)   3+"+ /,7v C.+a- G6 %4H5 G/ !46T: %

(: ,$5 G/ %!-,a ++,$ AR-! 3Z !+ wds   .02!  
  

K5G4  
+&: @" +&DML:F  %826 50: 345&v B( !4s G/6d( b&: (: |- +!4: 05"41.$ !",v C.+, ):&:" B(1386 B0dP 

[42 B@ 95 - 100 (*' ,/ -.A &<p: B|-.C (:  7pds G/ uP"! 05"41( ) 4724*;"% *Q;". 7< B(1406 B&2 B
@85|4: G6 (( +@"),h% +!"+ @41&6))3& B1369 B@157 77158( B 7<(*'.  ;&7: I47JK A( $5 7.,   %7K
I&D1!" B`&DM5" %K 424*;")% *Q;".< B(1406 B @78  7  76,6 B(1415 B&9 B@118  7  7:8lG  %  7dK B(
1423 B&6 B@294  7 R.d:&l,K # B(1416 B  07dP19 B @218  7 6@41& 7)3& B ,7|&5 B1369 B @156( B

jH1 %K.L/- ,.!&% ;&: I4JK@"( +),h !+ &|- w;&v)&% d*1.O( 0R&/ .\h5"- B(F+&: G/ +&<M2" &/ % 826 
50: 345&v B(|- 3&O:".0: G/ wds C)34 ,D+P)% +-,h<; B%1384 B @148 B151  -152( B|-. G/ C

l".|- - 3&.G/!&f: G/ C 424*;")% *Q;".< B(1406 B&1 B @558  7 R. d:&7l,K # B(1416 B  07dP19 B
 @15  7 G:8l %  7dK B(1411 B@109  7  4724*;"% *Q;". 7< B(1402 B @165  7  \7R.b-" 0 B1410 B
@145( 5.&|- w;&v !+#)&% 0\l B%- u5&: &/ 3&2&2" l+"!( 5 GP"4:.CL .  

                                                           
1.  )+ %",/0 BF0pl %+,P-,/ :G/ +4R `4P! c;&Q: ,$5 31380 @ B278-  B%+-,h<; %,D+P51 @ B53-52 .  
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2. 1!:0!4;  =>?@ 1$ =&ALM (9' %3 N?O  
 3&p;&x!"T$"-F0<<6 !"T$"- -F054R B3Z 3-0/ 6+-0H: G)C  %&'R&5(   w7;&v ]&QM5" @" n7)   7+: 07Jl. "! A

 !"4*' +4W,/6 0<<)",/ &% <= @" !",E.+-0H: A)C &' B()",/ 3"4<l ]&QM5" 3-0/% 0Jl% 6!"T$"- G%  ,/
&<p:% : _!4| 3Z( T?)+, B/ &:.+4W A B!"T$"- G/ CpL5% wds Ba",1( :( 60<< ." !+)_!4| A B  w7ds

0: @" A0"+)34 B&<p: ,/ 3&E,|% n) |4{W +"+!",v( : gJM<: D;&) >QR G/(  +47R . +"+!",7v%  76 !+ G
+:&5 +4Jl `45 @" uv"-. !"T7$"- !4$<: G/ - C2" A%  E&7:(  G7:T;"  %  07:)34 B 7/.  + %7K wK&7| A) 7<(  -

gJM<: ;".: 0J+<: 3Z G(  $ +"4: '&2" ,/ - ++,10  -223 50: 345&v B("+&: [ 76  ,7| C7D;&Q: G)  &7/ 3Z t
 - ++,h5 @",K" 345&v)C2" !"+!4W,/ CH| - 24D5 @" +495 [4d+:  +&LE & .  

!"T$"-) (dpv A0"+ 3&.: 0)&/ wds %!"T$"- `4v- C\P b&K ,' !+F0<<6 !"T$"-) 07)0P A0"+ - ( F0547R  A7)" !+ (
 !&Opds - F+4*5 A&95" "! %!"T$"- 0)&/ (dpv !&Opds .0R&/ (a",1 +!4:      %!"T7$"- - +,)T7k/ "! b47H1 A7)" 07)&/ 0)0P
!"T$"- BC2" /4+: ,.x B%!"T$"- G6 (5&:@ (MK .0<6 A&95" "! /4l F054R    U.\72 ()&7j/&P A7)" A&95" !+ 0)&/ #.5

(*5 "! �6 Y.' ",)@ B0R&/ ()"!"+ ,' !+ ,..N1 - +,6 %K wK&| -" C)&a! 3-0/ 3"41 B  3Z wK&7| +42 G/ 0<= ,'
0R&/ B2"4W &/ #P  .+,*R ()&<.M2" %,:" 0)&/ G<.:@ A)" !+ "! `&J)" 24D5 - +!"05 3&O:" -" %&a! - C  

  
3. 1!:0!4; 1!:0!4 ?3 =&A; PQ R,<+ $?ST!  
d/&v.C  b&JM5")& !"T$"- B%-)Fe % M*Lv(  C2" wds ~,+: +&<2" @"6 G/ GV G7d:&+: g/&v +&<2" X  [4724:
F0R 05" .<=.+&<2" A% _!&j1 I4JK !+ BGp<P % l4a4:( ) GP- G/ CpL5 - GME&) &6o&%  +4W !+ &!0<:
l4a4:.? C. "06F+, 05" +4W  +,$ &/ - B wds  +,$)  -#7<:- ^-,7M: "! +&<2" A)" !+ �O+<: b&: &% 
MW&2G 05" ,J|) B%1380 B@26( .,1@!&/)G54*5 A % <=.+&<2" A B%1!&j1 +&<2"(  0<ML' 76  5&72Z G7/ G( 

!"T$"- g/&v% ,91- F+4/) _&D50: I4JK( !+ 3Z &' &l!)*5 C( ++,$ 5&E,l) B(1385 B&3 B@ .18( . G7/ 
b&K ,' B- @" ,$<E,|)$e( &'% +0+M:% 6 !4s G/ Gd:&+: g/&v +&<2" G6d(  !&7j1 +&<2" -%B    [47\D: G7/
>W"B  0<ML' "!"+6G 3Z  &' "!6!"T$"- @" 38:&% 50: wds( &*M:): #( +@&2 B"){W -+ A.  G7{ 76  +&<72" G
!&j1 B%hd*P( 45,\= g/&v)L( - 05" &*5)F0< % )0J5 0\+1 n% 05" O2").< B(1379 B@ .7(3Z B  &' &1 "!
&P()  G/b&JM5" : C4/,: wds(  +@&26!"T$"- G%  - gJ5 -b&JM5" 3Z  &'R - I"0{: 3"4<l G/O 7|&W g( 

!"T$"- @"% : z,q: wds( ++,$ .T: +&<2"6R G/ GP41 &/ "! !4O!"T$"- @&W g% - gJ5 - b&JM5"  ,' Bn)
LJ1 GM2+ G2 G/.+4*5 UF  B(O) .05"+&<2"% 6,s @" G)45,\= %)L(  7: gJM<:(  0547RB  76  7<= 347= G. A

+&<2"% +: >QR [&5 G/ wdx".<( : !+&|(  G;"4K G/ - 05+,$6 +,) 72! ,2 !+ -" !4M2+ G/ &.0%  7+:. A
+}1 g/&v)0<ML' G B G/V G;"4K G/ +&<2"6+,X: ~-,+:( 0<R&/ .~-,+: ,1)+&<2" A%  76:" !+ G 7O !-07| 3& 
3Z  &' G;"4K G/ +&<2" _!4| G/6+, ,$5 ~8MW"% !+ &!0<: wds - +!"05 +4P- 3Z  &' C2" 0J5 GP- 76 G
,s @")45,\= %)L( .;&) >QR G/( !"T$"- :( +4R B@" 0<1!&pl :_",/ B= - GMD2 .n  
+),h +&<2"% 6+: >QR [&5 G.<( !+ 3Z  &'*5 &!+(  +&<2" ++,$V!+ g:&K GP-X :&5. 7: F0(   0547R
6!"T$"- G% !+ &!0<: wds 3Z  &'dL1 &/.0<2 /&pv" - 1pv - U : _!4|( T?)+, . @"U\: ),1 +&<72" A% 
6: G( : 054R !+&| g:&K GP- !+ 0<5"41( GMD2 G/ 3"41 B= Bn/ [&\2( ,R [&56C +&: `4a4:) &'F  %39 
o)M*Lv z8q|" 345&v GH(  b&2 ]4{: _!&j1 345&v @"1347Ga,v I"!-" - ( % /(  F!&R" [&56+, .  



 

 

12 

GM2+ F,Wo&/ 3Z %!"T$"- - gJ5 G6 0<ML' [424: (*2" +&<2" &) [&5 &/ +&<2" G/ [42 %   &7/ &'
(: [&j5" @4{Q: ,1&E+ !+ Cp) C6,R [&5 &/ [&\2 .+4R Ga,v I"!-" - &' ~-,+: B[&5 &/ %   A),71

 [&5 &/ +&<2" `45- %!"T$"- B+,6 G;"4K G/ +&<2" &) g:&K GP- !+ +&<2" ~8W ,/ G6 0<ML'  b&7JM5" 
3Z (*5 _!4| /&pv" - 1pv &) (L)45,\= %),s @" B&'    (7|4{Q: ,1&7E+ !+ Cp) &/ GOd/ B+,)T?

(: [&j5"  .+4R  
,1@!&/ Gd*P@" C2" ,62 G/ [@o)+&{: A)T? %)!"T$"-  ,% +"!"% ,s @" wds 7) !"T7$"- %%   +&<72"

!+ 3Z ~,+: 5"4v.dW"+ A(B :( Z G/ 3"41).A G:&5 % #<1)  !&7j1 I"!-" - +&<72" g% ,W) 7)+ 0 7)  ]47{: (A
28/8/1361"!4R% - b4? !&pMl" #6,: n5&/% !4\*P% :82"(       3Z +&7D: &7/ %/&7q: G76 +,76 F!&7R" B
n5&/ : &'( !4$<: G/ 0<5"41 ")\L1 +&j.0K"- C\P [@o _8  %&';41.0% - 5&$!@&/(  1&:07W- B( - +&<72" 

!&j1 I"!-"% - GMD2) " G/ %d+M:(_",/)pv A.0K"- g "! &' Z - -/"4a %ps).A  G7:&5  &7'%   #76,: n75&/ B%
,/ C-,9: A)" G6 2!,2.0 3Z  &' @")&*<5 @-&j1 b&2 n)0B #<1)&*5 g)0< .n5&/ #<1 &/ &')5&$!@&/ +&<2" g B(

Ndp:( *2" <dp: @" ,M*6( - GMD2 AM: !+ G6 _",/ - F0R GMR45 6&K( : @".+ 3"# 7)    G7/ C72" 07\+M: A
!"T$"-F0<<6 % : +&<2"( 05@"+,? <*\/) B(0<*\/ B1386 B @4177416( ." +&D:)Z A).A G:&5     !&7pMl" G7/ G76
,W)!"0 (n5&/) B,W G/ [424:)+ 0)+,$ A)- F0 : 3o4|"(    !"T$"- !&7pMl" G7/ 075"41 07<<6F  %  !&7j1 0<72% 

(wds F0<R-,E) B wds  -,E5.Jd1 #( ++,$ !4M2+ !+ +4W !&pMl" FDK &/ ",P" g*+;")(   ]&7LK !+ !&pMl"
!&P% ,W w;&v !+)+ 0)]4{: A4/6/1385"!4R% - b4?  #76,: n5&/ !&pMl"%  +,$ �O+<7: 7) C72" F0 

;4? F0O9'-e?)( O5&/-( #6,: n5&/ B%1387 B[-+ 0dP B@23722(  
 

-O58U  
%!"T$"- Gp' ]4=!&= !+ B/4+: ,.x _!4| G/ wds %+"!"      G7JE !+ @&7/,)+ @" B34)07: G7/ 3Z %

F+&: - F0R uv"- b4pv +!4: G.:&:"  %806  .CL5"+ ('&$0)+ A.<= ]&1@&/ 0)&/ "! 3",)" (50: 345&v
 &/ C&p1!" !+ &:"%!"T$"-  %4p5 D)0K c;&Q: [4\D: ,/ G.O1 &/ (+.R %&\JE B#.5 wds /4+:V o

&p)A)0;&/ A)0;" ` X A)+ u./ CH| ,/ g0&v B(\JE wM6 I&D1" G/ w),v w;&x !+ B(q)",R &!+ &/ -
F0)+,$ 05"       A*7a !+ (507: 345&7v G76 (7D),+1 G/ C)&<l &/ 3",)" I4JK !+ %,:" A.<= b4pv G6
F+&:  %338 (: !T+M: BF+4*5 3Z [&Lv" - A.l G/ ,{H<: "! u./ 0Jl `4a4: - F+4*5 u./ @" 0)&*5 &/ .

    - /,7v BG7a-&+: BG7;"4K BGp' Btd| A.+: +4Jl %),s @" wds %+"!" %!"T$"- 3&O:" B+4P- A)"
   !+ w7ds %+"!" %!"T7$"- 3&O:" A.<(*' .+!"+ +4P- 0)+,$ (2!,/ G;&J: !+ G6 (K,R G/ C.|-

F+&: `4a4:) %+"+!",v %+"@Z g|" G/ +&<M2" &/ A.+:&5 +4Jl w;&v  %10  7d*P @" #.5((507: 345&v G
   +&<72" %!"T7$"- .CE,$ !",v (2!,/ +!4: +4W %&P !+ G6 C2" wds %+"!" %!"T$"- %JH1 I,s

(: +&<2" 3Z !+ &!0<: wds %!"T$"- A*fM: (l45 G/ G6 "! Gd:&+: g/&v      3"47<l G7/ U7' "! 07R&/
F4.R - I"0{: 3&<= B+-#E" !46T: +!"4: ,/ 0)&/ wds %+"!" %!"T$"- @" (|&W %     !+ ,7:" A7)" G76

Z)A. G:&5  ]4{: (A)+ 0),W) %!&j1 I"!-" - +&<2" g)#<1 %28/8/1361- b4? %"!4R !&pMl"  n5&/
 (:82" %!4\*P %#6,: .C2" GME,$ !",v 0.)&1 +!4:  
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C3?S+ :#V+ 4   
1.  O2".< B(/!.&+ B_!&j1 I4JK +&<2") !&j1%( BC*2 BUj<? H&= B1379 . 
2.  :&:" B(2.ALK 0 B50: I4JK B(b-" 0dP B:82" _"!&9M5".G B/ H&=.[-+- CL B1381 .  
3.  :&:" B(2.ALK 0 B50: I4JK B([-+ 0dP B:82" _"!&9M5".G BU'+#5&R H&= B1382 .  
4.  :&:" B(2.ALK 0 B50: I4JK B([42 0dP B:82" _"!&9M5".G BU'+@45 H&= B1386 .  
5.  +,P-,/% F0pl B0*H: B50: I4JK B(0j: _"!&9M5" B1380 . 
6.  <*\/ B(+4*H:  70<*\/ B0*H: B!"0O5&/% dW"+( 1 \j1).;4? u/&<: #((L2*: B;&l G( !"0O5&/%  n5&/

#6,:% !4\*P% :82"( ")3", BU'+!&\= H&= B1386 .  
7.  O5&/ [4dl F0O9'-e? B(G:&<9Q/ Gl4*j:  %&'0:),)- _!&$5 g6 C n5&/ !4:"  %&'#6,: n5&/ B%

[-+ 0dP B#6,: n5&/% !4\*P% :82" B(b-" H&= B1387 .  
8.  ,D+P% +-,h<; B%,D+P 0*H: B|-.C B>5"+ r<$ B[-+ H&= B1384 .  
9.  ,D+P% +-,h<; B%,D+P0*H: B:,1.,4;4<% I4JK B>5"+ r<$ BU'+#5&R H&= 1385 .  

10.  ,D+P% +-,h<; B%,D+P0*H: B3&*a 0Jl B:&\2 C6,R( ]&M6 &'% P.p B(b-" H&= B1352 .  
11.  l!"@ B(G*s&E BG;&J: % V/,v 0JlX B,95)G % F!&*R % 4 95"+OF0 % \R F&h95"+ I4JK.M9\/ 0 B(

 +"+,W1356  
12.  \R.b-" 0 BJ9:0;" G+*d;".G B/._-, 7 3&<p;GL2*: B  %9;" GJE.G+ Bb-" H&= B1410 .  
13.  \R.5&) 0 B(\p;" Ga-,;".E G( J9:0;" G+*d;" z,R.G B&3 B/._-, B:82o" Ud+;" !"+(/ B( &1 .  
14.  \R.0 B%0\: B%_"0\+1 C4J2 B ,95I4JK  B3"+[!&\= H&= B1377 . 
15.  d:&l,K #.R B(9;" g0&2-.G+ B 0dP19-18 BGL2*: % p;" bZ.Ko (`) C.;",M;" A& B[42 H&= B1416 .  
16.  ,J| B%0*H: B5&$!@&/ I4JK ((+&<2") B!&9M5" C6,R Bb-" H&= B1380 .  
17.  5&E,l B(+4*H: B_!&j1 I4JK B&3 B5:,9.3"# B[-+ H&= B1385 .  
18.  G:8l 1 B(,\q: c24) A/ ALK) (dK %TGL2*: BF+!&\= & B&\JD;" F,6 (/ Bb-" H&= BC.p;" bZ %   .&1  
19.  :8lG  %dK B(9;" cdMQ:.G+ B&5 B:82o" [8lo" wMO: B([-+ H&= B1423 .  
20.  6,6 B(dl( LK A/.A ((5&) %JH:) B0|&J*;" u:&P B&9GL2*: B  %p;" bZ.Ko C. ;",7M;" A& B  H&7=

[-+ B1415 .  
21.  @41&6)3& B,|&5 B50: I4JK B(52" +4Jl( )- -.GJ  %&'+)A B!&O*' &/ !&9M5" C6,R% &5,/ A*\/ B H&=

[42 B1378 .  
22.  6@41&)3& B,|&5 B50: I4JK B(F!-+ % +: +4Jl.A d*1 +4Jl).O(( B!&9M5" C6,R  !&7O*' &/%   A7*\/

&5,/ BUM9' H&= B1381 .  
23.  6@41&)3& B,|&5 B|-.50: I4JK!+ C( ")3", B86- 345&6% ,ML$+"+% #6,: B[-+ H&= B1369 .  
24.  @41&6)3& B,|&5 B,$5G)  %:4*l( _"0\+1 B:,95.3"# BH&= [42 B1385 .  
25.  & BGd.24;" ,),H1 BI" z-! B(<.*Q;" %424*;"1G+:&P _"!&9M5" B F@4K A.2!0: % G.*dl %  BUv %1406  .  
26.  424*;"% *Q;".< B(I" z-! B,H1)24;" ,.Gd B&2 B [-+ H&7= B  G7+:&P _"!&79M5" %  72!0:. F@47K A % 

*dl.G % Uv B[-+ H&= B1406 .  
27. Chitty on Contracts, V. 1, London, Sweet & Maxwell, 29Edition, 2004. 
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  ,-.$%S5W?O %&T"X ,/7"S+ n  ;1?YZ! B[*+nn  
  

8+(9+  
/-! 3Z &/ &: (v4JK G+:&P G6 (18O9: @" (O)G (/ C2-! (*$5      3Z u7p1 G7/ - G&7D;" 3+,7/ !&76 G/ !+

C2" (v4JK G&D;" C8MW" .(: F0'&9: "! (=&D;" (v4JK 34M: (f+/ !+  AM: !+ G/&9: (5&+: &/ G6 U.<6
G/  (: F+,/ !&6 G/ U' %&P 054R B3Z 3-0/ (K8q|" _-&D1 G/ G6 3Z  &' GP41 +4R .(: b&.: %",/  3"471

 G&D;" G/V0Jl BGd:&+: - +"+!",vX  G&D;" &) -VG*OH: - F&$+"+X +,6 F!&R"1 .FD; B   b&7JM5" Gd.72- A),M\/
C2" I4JK Udl!+ @4{W G/ [4dl G*' !+ [4\D: .)&j5Z @"  G76 ( @" (7O)      U7dl A7)" ~"07'" - (5&7p:

- U$5 %!",v,/ 3&)@41&6) C2" G+:&P !+ C;"0l B1388 :67      [47\D: - (7<+: - %&7P !+ G&7D;" +,/!&76 (
"#;" @" +4W w2&<:C2" Udl A)" _&: .  +47W %&P !+ ,$" G6 C2" (:4\D: - &<+: %"!"+ I4JK !+ FD; ,'

(: (v4JK [&$5 - UML.2 U$5 - [&jL5" Dl&/ +4R F+&DM2"  D7l&/ +495 F+&DM2" +4W %&P !+ ,$" - +4R
0R 0'"4W (v4JK [&$5 !+ b8MW" .&j5Z@") G6 (GM2"4W &/ - C2" (J.v+ Udl I4JK   ()&7?,/ - [+,: %&'

 G+:&P !+ C;"0l,2  -!&6  G&D;" @" F+&DM2" - +,/!&6 "T; +!"+_&*d6 -  0)&/ 3Z !+F0l&v 0<: ;4|" - 0R&/ (
 FD; ,' -G*d6 - " "! %*5( 3"41  G/ 345&v !++,/!&6 ,' -  FD;G*d6 - " "! %*5(  3"471   ~+",7M: &7pM: -)A 
- +,6 /,E - &<+: G/ 0)&/  !+ G&D;" [4\D:+4R GP41 (v4JK 3&/@ .  (v47JK 3&/@ G/ 30R +!"- &/ FD; ,'

 ̀ ,7R !+ 3Z [4\D: - &<+: &/ C2" AO*: G6 C2" +4W @&W - Fe)- [4\D: - &<+: %"!"+ B   C7N; - ~,7l
0R&/ _-&DM: .  GM7L/"- ,7h)+ FD; 0<= &) n) G/ C2" AO*: (v4JK G&D;" @" n) ,' [4\D: - &<+:  07R&/ 
(? %",/ 38.:<+: G/ 3+,/(\JE 34M: - (50: 345&v c),+1 %ps (u./) FD; %&  G/ A.l n.d*1 (<+) u./)
([4d+: /4lB2 (: 34(*' (=&D;" [4\D:- &<+: "0M/" CL)&/Vn.d*1X BVA.lX  -V[4d+: /4lX   G7/ "!

 FD; [4\D:- &<+: &1 U)!-Z C2+Vu./X +4R >Q9: .        F7D; %&7<+: G7/ 3+,7/ (7? %",7/ &7)V ,.7{J1X 

                                                           
n 3&\D|" F&h95"+ (*dl _}.' 4fl - %,ML$+"+ g.6-. 
nn  0R!" (2&<R!&6 %4j95"+ - 3&\D|" 3&M2" ^8:" - +&<2" Cp) F!"+" g6 ,)0: I4JK(|4{W. 

1.  (: U9= G/ ,M*6 G&D;" C8MW" A)" GL5",E - (L.dh5" (v4JK 34M: !+    +!47: +"+!",7v (d6 [4\D: &j6 ,' b&.: %",/ .+!4W
 F,"- 0R&/ GMR"+ 345&v !+ (<.+: [&5 +"+!",v &) 0R&/ ,$5contract  GL5",E !+)contrat,' - (  ,)&2 ,/ +"+!",v (;&: Gp<P F&$

Gp<P &+:) 0R&/ GMR"+ Gpdx &' F,"- (Gd:transaction  GL5",E !+)transactionG5&= +!4: !+- (   F,"- G7d:&+: !+ (5@bargain 
(: !&6 G/  .+-!  

2.   F+&:338 .(50: 345&v  
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(:  G&D;" [4\D:- &<+: CL)&/V%0+1X  -V-),D1X +4R >Q9:1 . (72!,/ %.JH1 A)" @" ~0'   C8M7W"
(v4JK G&D;" B(v4JK (2&<R 3&/@ B(v4JK G&D;" ,.LD1 BA.5"4v !+ G&D;" F&h)&P BF+&2 (v4JK G&D;" %@&2
Gj.M5 G0"!" -G<.:@ A)" !+ (1"+&\<9.? - %,.$ C2" .  

  
1 .%@"9D \?]>! ^_-#!  

 (O)345&v @" Ul") (v4JK 34M: !+ G6 (1"+",)" @" B()&fv G)-! BA),M6+ B  C72" A)" +!"+ +4P- &: (~,l
(: %+&)@ GP41 G&D;" [4\D: - &<+: G/ G6 GJE ~8W,/ G6 +4R B    (\P471 +!"47: (7W,/ !+ I47JK !+   G7/

ua- %&<+: (*5 FD; ,' %",/ F0R - +4R (: !",v ~+",M: G&D;" (W,/ ('&$  G6 05,.$ %"!"+ C2" AO*:
_-&D1 0<R&/ ua- !+ ()&' .  

(: F0'&9: (v4JK 34M: (f+/ !+ G/ AM: !+ G/&9: (5&+: &/ (=&D;" G6 U.<6       F+,7/ !&76 G7/ U7' %&7P
(: 3Z (K8q|" _-&D1 G/ - +4R (*5 GP41 &' GMR45 !+ 38.: .+4R   (v47JK %&7'B     - +"+!",7v B07Jl) _&7*d6

B,P&1) &) (F@&P" B32") &) (Gd:&+: (dl) - (z&O5 B&"-+@") &) (3&$!@&/ ... &7) (G*OH: - F&$+"+) B(G5&+./ - ]&LH;" 
(: GME,$ !&6 G/ ,h)0O) %&P G/ ('&$054R B   _&7*d6 A7)" G6 (7dl  U7x!     075!"+ U'&7/ G76 (1&6,M79:B 

_-&D1 !+ ()&' 3Z  &'+!"+ +4P- B(: ,$5 G/ "T;3+,/!&6 G/ 02! 3Z   &7'      U7' %&7P G7/ - 07K"- %&7<+: !+
/( 0R&p5 b&OR" S(: GME,$ !&6 G/ [&5 &/ +4Jl %",/ 3o4*+: GJE !+ 0Jl G*d6 ",)@  %",7/ 3Z +,/!&6 - +4R

(/ %&'+"+!",v(/ [&5(*5 b&OR"0R&/ ()&D|) B1389 :11( .G*d6 A.<(*'+"+!",v %",/ Gd:&+: %  G/ ()&'
(: !&6p<P G6 +-!G  %(;&: 3Z  &'Ul" +"+!",v G*d6 - 0R&/ ,M9./  %-+ ,7' g:&R - C2" Gd:&+: - 0Jl @" 
3Z  &'(: #.5+4R 3&*') B11712(     [07l - ^",M7R" [07l ,/ g|" GJE b4|" z8q|" !+ G6 ()&j5Z @" -

C2" ~+",1 BCL5"+ ~+",M: - ^,M9: "! G&D;" 3"4M/ &1 0R&/ GMR"+ +4P- (*OH: G<),v - g.;+ 0)&/ "T; .  
l >MQ: "! 0Jl G*d6 3&$0<L)45 @" (W,/(: ... - Gp' BF!&P" Bu./ 0<5&: A.+: +4J  %E"41 G54$,' - 0<5"+

 F+&: b4*9: - A.+: +4Jl @" &!&W10 F0.:&5 +"+!",v "! (50: 345&v  B[-+ & B()&D|) 05"1389 :11  .(  
Gp<P G6 C2" %+"+!",v %&<+: G/ Gd:&+: FD;0R&/ GMR"+ (;&: % B  [&7l ()&<+: G/ Gd:&+: G*d6 ('&$

 +4Jl G6,.x(: ,/ !+ #.5 "! z&O5 0<5&: (;&:(: #.5 _&l&J)" g:&R G6 Ul" %&<+: G/ ('&$- +,.$ G/ +4R
C2" GME! !&6 . F+&: !+ Gd:&+:223    b&*+M72" (7<+: A)" !+ I4JK %&*dl @" (f+/ +&JMl" G/ (50: 345&v
C2" F0R 3&)@41&6) B1370 :486( .  
F!&? %E"41 A./ 3&$0<L)45 @" %"2 0Jl -3 GMR"T$ _-&D1 05" :,$5 G/ 3Z  &'  ~07' G6 C2" (JE"41 0Jl
+ +&j)" 3Z)R&/ A0 . 0Jl  ~07' G6 C2" @&QR" AMW&2 i<'&*' - _-,) G;+&p: Gd.2-    c7dMQ: %&7'
05!"+ .,D5 0<= ,$" �? 2! %",/.6,M9: ~0' G/ 30( - 0<<6 %E"41 0R&p5 Gd:&+: 3&R+4{J: B g*l A)"

"+!",v (d6 0l"4v u/&1 (v4JK+  &'CL.5 :!+ G6 (JE"41 0<5&:    C6,7R (:47*l u*j:     A.7/ (:&\72 %&7'

                                                           
1.  F+&: 951 :(50: 345&v / CpL5 C2" ~!&+M: &) 32" +-0K @" 3+4*5 @-&j1 B%0+1 G .%,h)+ %K &) b&:  

  F+&: 952: l ^,1 @" C2" _!&pl -),D1/ G6 (d* G .C2" [@o ,.x b&: FDK %",/ ~!&+M: &) +"+!",v wP4:  
  F+&: 953: 1J .%0+1 - -),D1 @" C2" Ul" ,.{  

2. Agreement 
3. contract 
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(: &fl"GH)o w)4{1 !+ �dj: 3&$0<)&*5 G6 (JE"41 &) +4R (7: %" 07<<6   A7)" ,)&7$5 -  &7' .  ",/&7</) A
V%E"41X (: ,/ !+ #.5 "! &'+"+!",v G*' G6 C2" (:&l [4\D:+,.$ B     (7|&W %7E"41 @" _!&7pl 07Jl (;-

 G/ G6 C2"(: [&j5" A)+ +&j)" !4$<:+4R 3&)@41&6) B1379 :541( .  
: ()&<+: !+ 0JlM0)0R 0Jl G6 _-&D1 A)" &/ F0:Z !&*R G/ 0\l &/ ~+",06*: - ,1  C72" 07\l @" ,1 .
CQ2 - _0R ,/ F-8l$.C2" 0\l G/ CpL5 0Jl !+ G6 %, B   G79.*' G6 C2" A)" -+ A)" ,h)+ _-&D1

<.E,s 0Jl( $ 0\l (;- F+4/'&(  @" (: GML/ ~,s n)$e)- 3&*' A)" - +4R(  +"0l !+ "! 0Jl G6 C2"
 !",v _8:&+: C2" F+"+ . G+/!" wL5 @" 0\l - 0Jl 3&.: '&2" A)" ,/B  W - [47*l 7{   U6&7K %7dq: @4

C2" .G6 &<+: A)0/ 5 0Jl %0\l ,' (;- CL' 0\l %0Jl ,'.CL %!0|) B1390 :48( .  
(v4JK G&D;" +,/!&6 0+/ !+B 345&v !"T$     (7|&W - A.7+: F07l&v @" _&*d6- G&D;" +,/!&6 - ]&QM5" !+

C2" F+,O5 %-,.? BGJE @" G&D;" @" (W,/ B()&?-!" I4JK G*P,1 @" (W,/ B  G7+:&P ~,7l @" (W,/ B  (7W,/
@&W ~,l@"  +4W -241 F0R ua- (W,/ - (3&5"+ I4JK)345&v !"T$  - G&7D;" ua- _&L2*:-  ...  G7ME,$
C2" F0R .+ G6 &j<)" !345&v  !"T$  "! 3Z F7D; F&h)&P - [4\D: - &<+: - Cdl G/ GP41 3-0/ 3&5"+ I4JK-

(: !&6 G/ (v4JK 34M: !+(/ Dl&/ !&6 A)" G6 05,/ G/ - G&D;" !+ (*$51(: (v4JK 34M: 3Z up+4R .  
[8l" (32") :b&.: 3"4<l G/ %&a! n;&: &) F0<)&*5% (545&v -" &) %&a! (L6 C2" G6 345&v %",/ %&a! 

-" %,)" g0&v C2" F0R %",/ [&j5" 3+"+ n) g*l 32" .(v4JK G9.*' G/ (d+E %d+1 (:+,.$  G76  @47<'  u7v"- 

F095 !&\=" (F@&P") .C2" C)&a! ({QR C2" G6 345&v %&a! -" "! C,R ,.)}1 0Jl &) (l&J)" GML5"+ C2"  G76 

@" !+&| %,h)+ F0R C-,9: BC2" ,/ A)" G6 C)&a! !4/#: 0+/ @" !-0| 0Jl &) `&J)" !46T: !+&| ('&$ .+4R G/ 

!4s [&l - t:&L1 &) F@&P" "! Ul" @" 32" - F@&P" G/ (<+: o&/  G7/  !&76  (7: 075,/ -  A7)"  b&*+M72" @"  C87x"   C72"
)%,D+P  B%+-,h<;1388F+&: .( 124  (50: 345&v32" "! G/ (<+: G/ F@&P" !&6 F+,/   .C2"  

F+&:124V : @" ,$"0v)1 ,2 U.1!&*l ,( -!% +){MQ: !"4( &L*')" GJ/&2 - F+4/ G)  [47d+: ~,{1 A
&/ 0R&p5)/ 0 Gv&/ %/&2 b&K( / ,$" - 05&*/ G/",W wp2( 1,2 3Z 4H5 - _!&*l.   wK&7| +47R GMR"+,/ ,
: _!&*l(3Z 05"41 0j1 "!) 06&L*' - 0<)+!"05 C+5&*: %K G S ,h:A)" G6 &*5 C/&))+a- 0. 7/ %/&2 C G

" -" F@&P" ~,|)C2" F+4/ F0R +&j.X  
0<R&/ ~+",M: U' &/ ,'&= !+ 0<=,' 05!"+ (1-&DM: (5&+: (v4JK G&H; @" 3&$!@&/ - ,P&1 G&D;" &) .  

V3&$!@&/X  G/65&L( : I8s"(  +4R6"!"+ G%  7*d? ,1&E+J     5&7$!@&/ I&71" !+ - F+47/ F07R(   g7H:
Cp)  - F+4*5 [&565&$!@&/ _!&( !+) CE&6 F+,!&j1 _8:&+: `45 ,' G/ - 0R&/%  _"!+&| - _"+!"- @" Ul"
,W -)  -,E - 06\1 - &'o&.M+<| +"4:  -,E - G( 50+: -( 0p1 -)+ g*l `45 ,' - [&W +"4: g) ,7h% 
6!&j1 3&E,l G% : GMW&<R( 05@!- b&NMR" +4R. 8:^ Q91. G7:&5!&\=" 3&5&$!@&/ 0:Z!+ > "%   C72" 76 G
M:(O 545&v ,1&E+ G/Z (3  &':( 0R&/ . F+&:)7 ;&: 345&v @". ]4{: 0:Z!+,/ _&10/5/1334(  

  (;-V,P&1X   07'0/ !",7v (1!&j1 _8:&+: "! +4W (;4*+: gNR G6 C2" (L6 .    345&7v n7) F+&7:)
 ]4{: _!&j11311( .  

Vz&O5X &</ CN; !+ C2" (s- (<+: G/ !4\9: ,/ .!+ 3Z b&*+M2" �? 0Jl - r)-#1 +4/ 0'"4W @&j: 
 G/ -(f+/ b4v CJ.JK 0Jl !+ 3Z b&*+M2" _,.6 C\P @" C2" 0Jl !+ .    z&7O5 ,7h)+ (7W,/ b4v G/ -

C2" (<+: -+ ,' A./ ^,M9: BC2" CJ.JK b&*+M2" !+ g|" - F0R b&*+M2" -+ ,' !+ ",)@ .z&O5   U7'
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C2" @&j: (s- !+ U' - 0Jl !+ B C72" ,h)+ (<+: @" 24W}: ",)@ )  ],7l %,/&7P  47;1362 :174 77175( .
:    (7: z&7O5 (K8q7|" - %47N; %&<+: !+ cdMQ: b"4v" ,62 @" �? ,'"4P wK&| [4K, 07)4$   b&7K,' !+

3&<=  0Jl %&<+: G/ `,R !+ - C2" (h/"4Q*' %&<+: G/ CN; !+ z&O5 G6 C2" A)" !4\9: ,$5 BKML5"+ G6
C2" ..<(*'A (:0)&:,E :A)" !+  B+!"+ +4P- DH/ %&P 0R&/ 0Jl 3&l,R z&O5 %&<+: G6A)" G=  z&O5 F,"- G6

3&<= SF+4/ z,q: u:"4P 3&.: !+ #.5 A)+ >)"0.? @" gpv (\JE A)-&<l @" %!&.L/ 0<5&:      %&7<+: G7/ u7./ G76
C2" A.<= #.5 z&O5 3",\v - C2" nd: gJ5 %&<+: G/ GOd/ BCL.5 0Jl [86o",'"4P B(Dj5)& B 29 : 5  .(  

)8) !0{: (&"-+@")( #:)"-@) - b&+ME" ]&/ @" 0C2" Gdl&D: ]&/ !0{: (& S")  z8q7|" !+ F,"- -+ A
\JE( K545&v - B&<+: G/% Gq/"! "% v4JK C2"( 63Z G:@o G B @"4P6[&4P() /.  7: +,7: - 3@ A( 07R&/ B
3&<= 65 F,"- GO5 z&.*' G/ #.C2&<+: A SCN; ,$5 @" 0<= ,' B&<+: G/ &"-+@"%    - 3&7L5" -+ 307R 0HM:
5O&<+: G/ z&% h/"4Q*'( : -+ 3Z(0R&/ )6L,M58 B1353 : F!&*R1120( .  

F+&:1062 I .[V :5O: uv"- z&(" G/ +4R)&/ b4pv - ]&j "=&D;( 6,| G)3&H    &"-+@" 07{v ,7/ C;o+
&*5)0.X  

_-&D1 %"0P &"-+@" - z&O5 FD; %&<+: A./ %&' B+,/!&6  ,h)+ +"4: - F+&: A)" !+ z&O5 - &"-+@" FD;
3&95 G6 C2" A)" ,$345&v !"T$ C2" F+4*5 /,E ~+",M: "! FD; -+ A)" . FD; +,/!&6 _!4| ,' !+ (;-

�<j*' A./ -/"-! %",/ &"-+@" C2" -dx G<),v 3-0/ -/"-! A)" %",/ 3Z +,/!&6- C2" @&j: &' .  
b&.: A)" (:&*1 (: 3&95 &'   - +!"+ "! +47W Fe7)- %&<+: - F&h)&P (v4JK 3&/@ !+ ($D; ,' G6 0'+

 !+ ,$"+-,5 !&6 G/ +4W w2&<M: %&<+: - F&h)&P B  (7: G76 (v4JK 3&/@ - (v4JK G&D;"   - U$<7: C7L)&/
0R&/ %.v+ B(/ !&=+(: _-&DM: ,.2&D1 - b&*P" - (*$5+4R .  

(: ,$5 G/ ~+",M: "0M/" !+ G&D;" (W,/ CR"+ GP41 0)&/    +,/!&76 - &7<+: !+ C7v+ &/ (;- 0<2! 3Z   &7'
(: _-&D1 G/ 3"41 D),= %&'%&<+: !+ ( 3Z  &'+,/ (? . 0<:@&.5 FD; 0<= &) -+ 3&.: ~+&{1 %&l+" A)",/&</

C2" (E&6 g:}1 - Cv+ . F,"- -+ 38.:VGJD5X  -V(P,WX (: ,$5 G/ ~+",M: "0M/" !+ G=,$ 0<2! B   &7/ &7:"
%&<+: !+ Cv+ 3Z  &'(: _-&D1 G/ 3"41 3Z  &'+,/ (? .3",'&= G&D;" ,h)+ @" (: ~+",M:   G7/ 3"471   - F&7$+"+

G*OH: B`,R U6&K - (a&v B+"+!",v - 0Jl B +47*5 F!&R" ,h)+ %!&.L/ - z&O5 - &"-+@" .   @" (7f+/ 38.7:
I4JK 5"+,.x G&D;" 3&(: ~+",M: (50: I4JK !+ "! G.D2 - 0.R! 0<5"+ F+"@ U2&v - ()&D|) B1388 :240( .

,h)+ (W,/ (;- 3Z  &'(*5 ~+",M: "! 0<5"+ 3&)@41&6) B1390:  B&2 B36( .   +&7LE - G7/!&H: G&D;" A.<(*'
(E /!o" (v+&| 0*H:,.:) B1382 :45( F0)"#: - &",K G&D;" &) %+-,h<; %,D+P) B1348 :80(  G&D;" &)

 F+&77: !+ F&pM77R" - -77dx1277 I . [3&77*') Bn77) & B628( F+&77: !+ 0.77| - !&O77R G&77D;" -680 I . [
(v+&| 0*H:,.:) B1382 :20( . &)A)" G6 GMR45 !+  G*d6 &\JE %&'V,=&5X       - c7v- ,7/ ,=&75 3"47<l G7/

 &/ ~+",:V(;4M:X C2" GME! !&6 G/ B,=&5 (50: 345&v !+ (;-B       - (72!@&/ %",7/ G76 C72" (:&7J: [&5
(: A..+1 (;4M: !&6 ,/ _!&$5(*5 U.JML: C;&W+ cv- F!"+" !+ +4W - +4R0<6 . A.<(*'(:   G76 U.75"+

 [4\D:VF&hM:&v"X  -V:C54O2 gHX +!"+ 3"-",E _-&D1 &: I4JK !+ B "! -+ 3Z ~,l - 3&/@ G6 (;&K !+
(: ~+",:02&<R BF,"- &)  %&'V38q/X  -V24D5 [0lX  -V#LE g/&vX +!"+ @&W (5&+: . !+ Gj.M5 !+ "T;

 C2" @&W (5&/@ G6 (v4JK 3&/@ !+ ,h)0O) %&P G/ ~+",M: G&D;" +,/!&6 0)&/ - +"+ [&7j5" %+&)@ Cv+ 
(*5 - +4R (2!,/ (v"0{: +!4: ,' !+0R&/ b&*l" g/&v +!"4: G*' !+ G6 +"+ G0"!" (:&l F0l&v 3"41 .  
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2 .P?3` %@"9D %T?Sa  
!+ AE *5 I4JK(3"41 F,"- &' "! +&5)F0 CR&h5" S3&p;&x "0P 3+,6 05")G9 @"  !"#$ $D;( 3Z !"4R+  C72" B
!+ uv"- 05")G9% v4JK( G*9=,2% 0l"4v v4JK( - }9<:  47O1)A  '&7D:.U  v47JK(  -7L/ - -    !-,7?
3Z C2&' Sb&K 3Z G6 3&/@ v4JK( 2-.Gd - !"#/" - ",/&</)A ,hR!"#$ - " ,R&5)A 0l"4v - '&D:.U C2" .!+ 

<+:( 2&<R( v4JK( &/)0 ")A /,E "! T?)CE, G6 ,' )n @" G&D;" - _&*d6 /. ,h5&)n ,OE  7+:.A  C72" .
G*d6 "% G6 @" 3&/@ G:&l G/ !&l)C GME,$ :(+4R �? @" - 0J5 2!,/(B )& G/ &<+:% -)Fe% v4JK( :(02! 

- ",/&</)A !+ [&J: - "uv4: 0P)0 &P% :($.+, - )& 34= *5( 075"41  +47{J: "!  05&72,/  &7P%  +47W "!  G7/ 

z8q|" <E( @4{Q: <+: 3Z( :(+!&k2 - +4W @" -,*dv 3&/@ v4JK( /.3-, :(+-! .!+ M5.Gj  _!&7pl 

F0l&v% v4JK( &/)0 @" 1&*d6( GMW&2 F0R 0R&/ G6 5&+:( 3Z  &'ta"- v+ -.% - ,|)t - x., v&<M:1 - 
+:.A 0<R&/ .,$" '"4Q/.U G*d6 G/ /4W( ,+1)c +4R &/)0 +v"- U'.M( G6 G*d6 F0\l!"+ /.3& 3Z  C72" - 
U' G<:"+% 3Z +v"-.C -  !&)Z GMW&<R F0R 0<R&/ .v4JK 3&/@( &/ gO9: F0*l% ~+",1 B@" )n  472 - 

^",MR" - G/&91 B@" 42% +)G/ -! ,h C2-! .")A gO9: &/)0 G/ )!&% 3&$,"- - v4JK i<',E( gK +4R .
F+&DM2" @" v4JK i<',E( G5 &\<1 ",/% +",E" +!"-&5 _!-,a +!"+ BGOd/ F+&DM2"%  U$<7: @" 3Z  G7/  I47JK 

@!- 3&5"+)F0 - >{QM: 5.# |41.G :((p.pK) +4R B1374 :&1 :13737( .  
  
3 .%@"9D \?]>! ,5[]X  

@" 0<1!&pl (v4JK G&D;" ,.LD1 u/&<: :345&v B~,l B ()&7fv G)-! B: 7</&u M+: 7p,  (:872" B  L"-&7ME ,7pM+: 
(:82" B(v4JK b4|" B z-!&v345 BUdL: _+&l - ~,l BA),M6+  A.<(*' -  (v47JK G&D;" ,.LD1 uP",:
@" 0<1!&pl :D1.LR ,45 L"!h&p\ 3F!&/!+ 45&v3 "22&( BLD1.K:82" L"!4R �dj: ,  %+&l A.5"4v F!&/!+

)(545&v ,.LD1( BLD1., _&fv BLD1.,j: F4v ,)G .LD1 L&'!"#/". , G&D;"5"4v.A B&'!"#/" 3&*') C2" K6 G
!+ LD1  -!.:&:" GJE !+ K;4|" ,. G/ G6: !&( +-! (*d)+) B0*K" B1382( .  
  
4 .B5O!"@ 1$ \?]>!  ?bM?c  

 @" (O) =-)&345&v c  3+,/ !&6 G/ !+ - 0<6 3&./ (v4JK 3&/@ G/ "! +4W F+"!" G6 C2" A)" !"T$
F,"- z8q|" - &' 0R&/ C&MH: - %.v+ B&' .D:U.'&  G&D;" (W,/ B+!"+ 3"-",E _-&D1 &: I4JK !+

(: ~+",: "! -+ 3Z ~,l - 3&/@ G6 (;&K !+ &) B02&<RG&D;" (W,/ / - +!"+ @&W (5&+: !&6 G
3Z @" n) ,' 3+,/ ,h)+ %&P G/ &'% U$5 B (: gMQ: "! +"4: (v4JK .+@&2 345&v    !+ &7: !"T7$

 - C2" F+,p5 !&6 G/ "! [@o Cv+ #.5 ]&/ A)"G&D;" U$5  _8:&+: !+ "!!+    C72" G7MQ)! U7' .
@" �? ]&M6 B(50: 345&v ua-  +"4: z,R G/ +-0H: (50: I4JK %&' G6 +4/ 345&v? !+(  U'
 +!4:  !",v G+;&q:(:,$CE . (50: 345&v 3&$0<L)45 - 3&5"+ I4JK(:0<MR"0<? (/ G6 3Z  !+ G6
?(  - ()&fv G)-! b4H1  R&/ A.5"4v z8|"<,$5 0)&/ B0 345&v      345&7v u7a- 3&7:@ !+ "! !"T7$
/&./<3Z - 0  G54$ -" %q<: G6 (: UOK!+ "! 345&v z-! 0<6 `4a4: C2+ G/ 34$&54$ %&' +!-Z .

 F4.R A)" C2" I4JK - 345&v +&H1" G9)05" ,/ (<Mp: - ($D; ,.LD1  -! @" %!&$+&)  !&h5 
 B3&)@41&6)1379 B :246( .  
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3&*' b&.: %",/     347M: !+ &7:" B+!"+ (5&7LO) %&<+: [+,: ~,l !+ F@&P" - 32" G&D;" 0)+,$ 3&./ 38pv G6 G54$
2" _-&DM: U' &/ FD; -+ A)" %&<+: (545&v    ~,7l !+ "! G7d:&+: - 07\+1 B%7E"41 B+"+!",v - 0Jl G&D;" &) .CB   ~+",7M:

(: (dl G&D;" A)" &: ,$5 G/ G6 05,.$ _-&D1 05!"+ G6 (1&\/&91 Ux!     ,7$5 G7/ .0<M7L.5 ~+",M: 38:&6 - 05!"+ #.5 ()&'
(:(: G&D;" ,h)+ @" n),' %&P G/ - C2" [&l B+"+!",v FD; 02! (;- +-! !&6 G/ 05"41    %&7<+: %&7P G7/ ,h)+ G&D;"

(*5 +"+!",v [&l(: ,$5 G/ .+,.$ !",v 05"41  (7: !&76 G/ ~+",M: !4s G/ @-,:" I4JK !+ G6 z8q|" -+ A)" G6 02! -
(*5 ",)@ SC2" b&OR" %"!"+ +!"4: (W,/ !+ 05-!      (+"+!",7v [&7l %&7<+:) [&7l %&7<+: (0Jl FD;) @&W FD; @" 3"41

!+ 38.: .+,6 CR"+,/F+&: 344 :[ .IV !+ ,$"u./ 0Jl 1 &) u.p: U.dL1 %",/ &) F095 ,62 (s,R}   %07l4: C7*.v G)+
0R&/ GM9h5 A.+: BC2" ]4LH: b&K A*) - (+qv u./ SA)" ,h:       - ~,7l &7) g7H: _+&7l - ~,7l wLK ,/ G6

0R&/ +4\+: %0l4: &) (s,R +4P- (1!&j1 _8:&+: !+ _!&j1 _+&l B !+ G= ,$"u./ +"+!",v  0795 %,62 07R&/ FX .
3Z ~+",1 [0l @" 3&95 F+&: A)" !+ U' !&<6 !+ +"+!",v - 0Jl FD; +,/!&6   .C2" &'  

 ,$5 G/I4JK 5"+  !&76 G/ U' !&<6 !+ 0<ML' ~+",M: ,'&= !+ G6 ($D; -+ (545&v F+&: n) !+ ,$" 3&
05-! B &)Z U.*\D/ A0",v - 0'"4R @" 0)&/ %+!"4: A.<= !+345&v !"T$  @" "! &<+: n) C2" F+,6 F+"!" FD; -+

"! _-&DM: %&<+: -+ &) .0)&.5 C2+ G/ (<0",v - 0'"4R G6 (1!4| !+ B ,/ ~+",1 [0l g|" G/ GP41 &/ 0)&/
C2" GME,5 !&6 G/ &<+: n) !+ FD; -+ A)" G6 +4/ 3Z S345&v !+ g|" ",)@   ,762 @" G76 C2" A)" ,/ (L)45

- %!",O1 _&*d6 (/ +4R #.',? F0)&E  %,D+P)%+-,h<; B1348 B &3 :516( .  
(d6 !4s G/ B 3",)" I4JK !+ (v4JK 3&/@ !+ G&D;" G/(: U.LJ1 GM2+ -+054R :   AM7: !+ G76 (=&D;"

F0R A..p1 - c),+1 A.5"4v F095 c),+1 A.5"4v AM: !+ G6 (=&D;" - 05" 05" . b-" GM72+ G&D;"   F-,7$ -+ !+
(: !",v05,.$ :b-": %&<+: 3&*' &/ G6 (=&D;"   ((7$D; G=- (E,l G= (l,R G=) ua"- -241 F0R ua-

(: GME,$ !&6 G/ (v4JK 34M: !+054R .u./ 0<5&: (v4JK G&D;" ,.6" BF!&P" BGp' Bb4J<:,.x B%,*l B(pv! B
(<O2 B%,*l B- cv-  ...0<ML' g.pv A)" @" .[-+:       (v47JK 347M: - 3&7/@ G7/ b&7JM5" @" �? G6 (=&D;"

%&<+: !+ (1",..N1 3Z  &'(: +&j)"+4R .  3Z &7) - 0<R&/ +0+M: (5&+: %"!"+ C2" AO*: G&D;" @" GM2+ A)"
 ,$5 0: G6 "! (:4\D: - &<+:345&v !"T$ &2,5 g:&6 !4s G/ "! C2"5  [@o -)",7R &) - [@o ~&q+5" &) - 0<

05!"05 "! (v4JK 3&/@ G/ b&JM5" C\P S "T;345&v !"T$ G&D;" A)" ><)#$ [&h<'B &<+:  @" +4W ,$50: [4\D:-
(: >Q9: "! FD;0<6A)" . G54$ (: c),+1 345&v !+ G9.*' G&D;"054R . !+A)" G54$   3&7*' ^8: G&D;"

 c),+1345&v !"T$ (l,R c)!&+1 G5 C2" B345&v @" &!&W!+ F0R 3&./ ($D; - (E,l .    - G7*./ G&7D;" g7.:
G*./G*./ 345&v !+ ,$ B !&76 345&v !+ &:,E!&6- ,$!&6 B 07Jl B    (507: 345&7v !+ G.7{QR b"47K" B  - ,P&71

_!&j1 345&v !+ GMLOR!- .  
F095 c),+1 A.5"4v AM: !+ G6 [-+ GM2+ G&D;" +!4: !+ 05"A)" B G54$    GM7R"+ (l,7R %&<+: ,$" G&D;"

(: g*K &<+: 3Z ,/ 0<R&/ F+&: %ps ,/ G5,$- 054R224   %&7<+: ,$" - (E,l %&<+: ,/ "0M/" (50: 345&v
(E,l - ($D; %&<+: ,/ 0<MR"05 #.5  ...(: g*K054R .  
",/% o&?)G&D;" > 3&/@ v4JK( " 7)3",  F"! @" (7O)    C72" A7)" 3Z %&7'  G76  M72,\E (@"  _&7*d6 - 
p+1.&',% 24W}: @" 3&/@ &'% /. ,') G5&h3Z G= (C2" (2!&E ,.x G6 \1.G +4R - &1 &j5Z G6 AO*:  C72" 

_&K8q|" - 2!&E _&*d6( gv"0K &) - /,l( b4*+: - GJE !+     - ~+",71 G&7H; @" 3"-",7E Cv+ &/ I4JK
+4R A)#h)&P ()&<+: U' z (p.pK) B1374 :13737( .  
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5 . $?T%@"9D \?]>! ;`?T  
F+&2F"! @" (O) (v4JK G&D;" %@&2(: G6 C2" ()&'!&6U\E [&l C\P 3"41,1@" (v4JK 34M: 3+,6  3Z

+4*5 F+&DM2" BC2" AO*: (;- G/ G5&\/% Gl&R"% I4JK - ["4lU\E 3Z 3+,6 3&/@ Cv+ v4JK( +&5 7)F0 

GME,$ +4R .+qv ('&$( 3+4/ - U\p:&5 3+4/ 3&/@B U\: ,1  @!" &/ - @" ,1 $",E., 3Z 3+4/ C2" .  - ,7..N1
F,"- b4H1&' v4JK G&D;" -( &/)0 &/ g:}1 - 3"-",E Cv+ - G/ !4s b4J+: _!4| $.+, - @" &,' -  &,7: - 
hMDRZ( g*j: - U\p: G&D;" +,/!&6 - G/ 05&*/ !-+ .F-8l ,/ ")A 3&$,"- &/)0 v+.% 0R&/ AR-! - . (W,/

G/ (v4JK G&D;" G54$(*5 (E,l - (\JE - %4N; %&<+: AML5"+ ~,| G/ G6 0<ML' %"  (M72!+ U\E 3"41
@" 3Z  &' CR"+ -  - 0.72! A.5"4v C2!+ U\E G/ 3"4M/ &1 C2" (545&v 34M: GM24.? U' G/ G+;&q: 0<:@&.5
U\E  GML/ G/C2" GM24.? U' G/ U.'&D: %,2 n) U\E .   - 075!"+ %47N; [4\D: - &<+: n) (v4JK G&D;"

F+&2 DHp: !+ G6 (K8q|" [4\D: - &<+: n)   F+&72 ,72 ,7/ &: F0*l DH/ (v4JK G&D;" %@&2  %@&72
<+:3Z (K8q|" [4\D: G5 - C2" 3Z %4N; %& &' .I4JK ",/% 2!.30  G7/   F+&72 +47{J:   G&7D;" %@&72

(v4JK )& &/)0 @" 3&/@ !&P% - +:.!& :4*l( - G:&l% F+&DM2" [+,: 0<6 - )& z8q|" @"  G7:&5% - 7)Fe% 
i<',E &) - (v4JK %,4;4<.:,1 &) +4W   (72!&E C7N; %&'      07<6 F+&DM72" !47$<: A7)" %",7/ .   %",7/ "T7;

F+&2 A)" G/ 0)&/ (v4JK G&D;" %@&2 _!4| g*l +,6 G6 Mv-( +&l 3&/@% - - G:&l F,:@-!  ",7/% / 7. 3&
'&D:.U v4JK( &5"41() +!"+ - &D6)C :(0<6 &/ GP41 G/ C;4\2 F+&DM2" - z4a- 5&+:( ",/ 3Z%  G7:&l% 
[+,:B G/ !&6 AME,$ 3Z ,/ F+&DM2" @" 3&/@ <E( I4JK ({{Q1 - P,1.t F+"+ +4R S&:"  ,7$"  " ,7qW) +&7j 

- >J5- b&*P"- [&\/"  ...!+ ?.> 0R&/ &/)GML C2" G6 3&/@ G:&l% [+,: &P%  +47W "!  G7/   _&K8q7|"
@&W (<E - +!&kL/ ." 3+,6 z,s)wdq: A ["4l,E)G6 G5&p 3&/@ v4JK( - w;&q: - v4JK G&D;"- DK&p:( 
386 &/)["4l 0 G/ wP4: 054R U\E ,qW 30<OE" <:".v4JK C( - &fv() - : C;"0l %",P"( +47R . g7/&v 

U\E ["4l -U\E3&/@ 3+,6 (v4JK A)" U'41 "! !+ G:&l% [+,: 0)0? (:+!-Z G6 !+ 41,? 3Z CL5"41 0<'"4W 

3&2M! @" I4JK +4W `&E+ F+&2 ,OD1 @,s A)" - 0<<6 ,.x g*l !+ - C2" G5&9)05"     !&.7L/ gv"07K &7) - A7O*:
 (;- C2" !"4R+ G/(*5 (d6 G/ G6 CL.5 &<+: A)"F+&2 "! (v4JK G&D;" 3"41 +,6 %@&2 B(p.pK)1374( .  

  
8U5-O ;,50  
7  Fe)- F&h)&P @" I4JK Udl !+ G&D;" !"+!4W,/ %"05 S +!4: U.'&D: - (5&+: b4*H: G6 0<ML' G&D;" ",)@

 ,$5345&v !"T$ 0<ML' . A)" !+ G&D;"  !&h5 - ><.= - ><)#$ !+ 0)&/ �? (5"-",E C*' - Cv+ Udl
+4*5 .  

7  - t.J<1 G/ @&.5 3",)" A.5"4v (W,/ !+ G&D;" !"+ >)o&?50 .  
7  G/ Udl A)" !+ G&D;" G6 +!"+ "! +4W G/ @4{Q: 3&/@ I4JK Udl G54$      - &7<+: - F07R F07.= @&7W

+,6 "0.? [4\D:F  .05"  M7L/"- C72" AO*: GM24.? !4s G/ 3&/@ A)" !+ G&D;" [4\D: - &<+:   - &7<+: G7/ G
0R&/ ,h)+ FD; 0<= &) n) [4\D: .  

(: 3&)&? !++4*5 G0"!" "! (1"+&\<9.? (v4JK G&D;" G<.:@ !+ ,M9./ _&J.JH1 C\P 3"41 .  
7  CN; GJE 34(*' GJE b4|" @" ,.x ,h)+ [4dl G<.:@ !+ %,M9./ _&J.JH1 B3&/@ (2&<R B&<+:  (72&<R B

[&j5" F,.x - %q<: +"+ " %",/ %0l"4v &1+4R CE&) (v4JK G&D; .  
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7  +4R (2!,/ - ()&2&<R +!"+ +4P- 3&5"+ I4JK @&W ~,l !+ G6 (=&D;" .  
  ,/ (|&W %&<+: 345&v ,' !+ G6 "! (=&D;" 3Z  &'   "! (=&7D;" A.7<(*' - (2!,/ 0)&/ C2" F0R g*K

 A.5"4v - (v4JK wM6 !+ "! C2" GME! !&6 G/ &<+: n) G/ cdMQ: A.5"4v !+ G6&",QM2"  z,R - F+,6
+4R F+"+ .  

7   07R&p5 A.5"4v ,h)+ G/ %,L1 g/&v - F+4/ (|&W 345&v @4{Q: -JE ($D; c),+1 F&$,' B  !+ ,7$"
(: !",O1 FD; 3&*' %,h)+ 345&v(: +4R+4R `4P! (l,R &) ($D; &) (E,l (5&+: G/ CL)&/ .  

7   (v4JK 34M: !+ F0R +!"- (\JE - (/,l G&D;" (2!&E b+&+: 0)&/+4R (2!,/ .  
  
C3?S+  

1.  (<.O2" B&+./! B_",/) _!&j1 I4JK BGMD2 B!&p5" 1pv B (n7=- g:&K GP- !+ +&<2" B  C*72 3",7\1 B
1373  .  

2.  %+-,h<; %,D+P B,D+P 0*H: B(v4JK G:&<95"+ B,.:" _"!&9M5",.p6 B1356 .  
3.  %,D+P B%+-,h<; B,D+P 0*H: BI4JK %,4;4<.:,1 !+ C4Lp: B>5"+ r<$ B1388 .  
4.  ],l %,/&P 4; BALH: B(:82" _&K8q|" GJE i<',E B,.p6 ,.:" _"!&9M5" B1362 . 
5.  (p.pK BA.LK B(v4JK 3&/@ B3&MLh<',E G:&5 B 1 B1374 .  
6.  b+&l +"0K B(d+:8x B(:+,: (<)#$ F,"- ,/ %0:Z!+ B3&MLh<',E G:&5 B 22 B1382 . 
7.  (*d)+ B0*K" BGML)&/ A.5"4v ,.LD1 %&' BUv F&h95"+ B1382 . 
8.  "0Q'+ B,p6" (dl BCN; G:&5 "0Q'+ (&pD;" ~-,K '&2",/) B   G7:&5,/- C),)07: 3&:@&72  %#7)!  !4796 B

1341  .  
9.  %0.\R B%0\: B_"0\+1- &'+"+!",v g.O91 B ,95I4JK  B3"+1377 .  

10.  ()&D| BA.LK 0.2 B&'+"+!",v (:4*l 0l"4v B[-+ & B3"#.: (v4JK +&.</ B1389 .  
11.  ()&D| BA.LK SF+"@ U2&v B(f1,: B(A)!4jH: - @&QR") (50: I4JK BC*2 _"!&9M5" B1388 .  
12.  %!0| B0*H:0.2 Bb4|" %+&p: B!45 [&.? _"!&9M5" B1388 .  
13.  %!0| B0*H: 0.2 Bn.5-,MO;" _8:&+: BG9)05" (v4JK %&' B1390 .  
14.  0.*l BALK B0.*l (2!&E i<',E B,.p6 ,.:" B3",\1 B H&=23 Bb-" & B1381 .  
15.  C;"0l B(dl BE #P4*;" K2!&E z,R - G*P,1( GJD;" b4|M BUv Bb-" H&= Bt)&{5 B1385 . 
16.  (Od:",v @,:",E +0K" Bn) %q<: B3",\1 B!45 [&.? _"!&9M5" B1384 .  
17.  3&)@41&6 B,|&5 B(50: I4JK (1&:0J: F!-+ B(v4JK b&*l" B3",\1 F&h95"+ B1370 .  
18.  3&)@41&6 B,|&5 BI4JK _&.d6 :(:4*l G),$5 B!&9M5" (:&\2 C6,R B1379 .  
19.  3&)@41&6 B,|&5 BI4JK GDLdE B!&9M5" (:&\2 C6,R B1379 .  
20.  A.+: B0*H: B(2!&E i<',E A.+: B,.p6 ,.:" B3",\1 B & - [-+[!&\= B1360 .  
21.  (v+&| 0*H:,.: BA.LK B",P)(:4*l >)&2Z - C.<:" G.dl U B3"#.: (v4JK +&.</ B1382 .  
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 %&Hc P!$!1 %&' ,-.$ 1n  
  

F0<)Z - A./#.1 @&QR" 05+4/ gpv G'+ G2       (;&7l  @47:Z #76",: !+ 4j795"+ ]T7P 3&/&M7R 0R! G6 %,h5 "!
wp2(: (E,+: b&NMR" G<.:@ !+ (1Z %0P _8O9: @&2AR-! .05+,63Z (<./ w),v gf+: @" CW&<R &' `4v4;"
y!&Eb&2 3Z !+ &:" .+4/ !&O./ 38.{HM;"!"09' A)" 30.<R %",/ ()"4<R  4$ &' 3Z - +4p5 &'  ,$5 !+ ,M9./ G=
3&O2 @4:Z 3"!"+(: F4dP !496 (;&l F&h795"+ -L/ B+4*5       b&7K .+47/ [47dl (7*6 G+7241 - &7'   (M796 G76

F&h95"+ !+ +-!- G/ ,a&K B3&5"4P @" (\P41 g/&v +"0+1 - GML95 g$ G/ !496 (;&l _8.{H1  (7*5 &'  - 0547R
34.d.: B3Z @" ,10/ y!&E &'(: c2}1 GME! C2+@" ,*l ,/ - F05&: gs&l B!&O./ g.{HM;"  %",7/ %+&)@ F!&= B05!4W
 @4:Z 3"!"#$!&6  C7D' %&'+," &:" B0R GMLOR !4O<6 4)+  &R G6 C2" C2!+ .C2" F05&*5 (v&/ !496 (;&l
>5"+ %!&O./ ,2     @" !!#7/ (7+*P - F+!-Z G7d*K 3",7x - 3&:+ B[+,' BC2&W,/ 4)+ 3Z ^&W @" G6 3&hMW4:Z

(: ,ML6&W ($05&:!+ - ,JE &) 3&:,K - '}) >1Z G/ "! ('&h95"+ ^!"0: 3&pK&| .0)&*5  
)" !+C;-+ G6 3&.: A b4|" %&'z8|" - ",$ A)" &/ G\P"4: @" !"#5 - GMLW %,h)+ @" �? (O) wds

GMW&2 +4W G.d/ Bz,s (: !&6 G/ "! (54$&54$ %&'0<)&9h/ GML/-,E !&6 A)" @" F,$ &1 05,.$ B  +"07+1 g.dJ1
GME,)T?  b&2 34:@Z !+ 3&$0R1395 345&6  w1 A)" ,/ G6 C2" %+,2 ]Z 86- %&'(: -,E ]&1 -+#)! .

w1 A1 3Z (5&\$&5 %&:,2 A)" ,$" CL.5 w.jl(6&<E4W  @,; G/ "! !"+ 05&9O/ .  
+!"+ C;&6- G5"-,? +4W G6 Udv A)" wK&| B FDK - &a&J1 - Ga,l 3&.: b+&+1 (dJl F0l&v wLK ,/

(:  &+: ]&p2" 3"0.: G/ 3&D;&Q: &/ Gd/&J: !+ - 86- 345&6 ,$5 C)4J1 !+ CL)&/ 07)&./ B   (J)&7JK &7:"
0<= BC2" F+,/ +&) @" "! 3&5 Gx0x+ .  

bo0M2" G6 C2" A)" C.+v"-  C7L.5 [&*1 86- 345&6 3&)4h<Q2 %42 @" F0R z,q: %&' S  G7=,$
(*5 _4v !&<6 @" 3"41 G/ #.5 F0R G:&v" A.'",/ @" (f+/ +,6 !4pl (5&2Z . G/ 0)&p5 G6 (J)&JK b&K A)" &/
($+&2 3Z  &'&<6 G/ "!+&\5 %! BC2" A.<= :  

1. (: c.+a G6 +&{Mv" .CL.5 ]4W !496 +&{Mv" "b&K   (7: w.72Z G7*' +4R  &7/ B07<<./  - +"472
(/ w.2Z A)" 3"#.: GMp;" B+!"05 +"42   C.+7a- .C7L.5 3&LO) [+,: !&9v" G*' 3&.: !+ %,)T?

 (M96 n) !"42 G*' SCL.5 ^&W - ]Z A)" [+,: (v&/ ua- @" %"0P U' 86- b&NMR" U.ML'
     '&7LK" (7M;-+ +&7LE - %!&7O./ B[!41 B+46! w.\: &"4:" 3&.: !+ "! ($05@ (M96 Us81 -

(:  .+4P- [&*1 &/ U' 3Z BU.<6 
                                                           

n .+,-./010 '()*  
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gx&9: - ~,K 3&pK&| ,$" b&K B(9Q/ CR45,2 0<9)05&./ +4W G/ &\<1 - F+,6 %,h5 %),-./0 %1 

F05"! 3-,./ - F05&:@&/ B"! G*' A:"+ ('&p1 A)" - C2" ('&p1 CE,$ 0'"4W B,1,)+ GMp;" .  @" ,7.x ,h:
G6 C2" A)" U' !+ "! !496 (/,x _&HD| 3&ML/,l - I",l %&'+,$#)! G6 @-,:" (:  ^&W - ++!45
- %!&6 U5"05 (/ (: [8)" - 3&M2@4W [+,: ,2 ,/ (d*l05&95 B _&+p1 @" U' 3"!05@&: - 38.$ [+,:

(/ ",H| GDH1 A)"05&: 0<'"4Q5 w.{5 B !m,.W}1 (*6 &/ GMp;"  
G+:&P w+{ML: - w+| ,:" B%!&O./ +!+ - gO9: �? (: CL)@ 3Z !+ G6 C2" %"  4W,2 ,$" .U.)&*5

(/ -y!&E - 3&96 A:"+ BUx  .CE&) U.'"4Q5 (|8W 3Z %0+/ _&+p1 - r5! @" BU)!Th/ 3Z !&<6 @" b&p;"  
2. F0R GMD$ CL.5 ]4W C;&6- gNR b&K G6 C2" A.*' U' %K -.    "! +47W %&7'-@!Z 3"4P %86-

]",2 G54$ (:U' G/,j1 &/ %86- - 0<<./ BC2+ 0R !&6 %+&L6 3&p),$ G/F  .05" F0R 3Z @" CpH|
86- @" (f+/ G6 B!+&v G<)#' CW"+,? G/  ,2 @" - !&=&5 G/ ,h)+ (f+/ - 0<ML.5 +4W ,ME+ %!&P %&'

(: "! ()"4l+ ,' b&{.M2"L2 "! 3Z (5&p: 4;- 05,)T?0<<.p/ 3"@,; - C . 876- 345&6 G6 F0R GMD$ B
!"+ y!&E !&6 b&pv !+ (D.dO1 - CL.5 b&NMRo"M;"H+!"05 I4JK 38.{ .  
A)" +!"+ &<+: n) - C2" C2!+ G*' &' B       +47W c<7| %&7fl" G7/ Cp7L5 876- 345&6 G6 (D.dO1

(: '&LK"0<6 .c.dO1 A)" - C2" ,)0J1 !4W!+ GD.=- '&LK" A)"   - C7.*K G7.K-! @" ,pW (2&<R
2345 6,"7 +!"+ B&:"  ...  

GME,)T? F,)"+ @" +-0H: %+"0+1 ,L6    3876 >W&7R ,/ G5 - +!"+ (5"0<= +4*5 b&NMR" %+,2 ,/ G5 B3&$0R
/ ,.)}1 !496 b&NMR" G(: ()"#2&5 G6 C2" C.+v"- A)" !+ _-&D1 &\<1 .0)&*5GME,)T?     @47{W G7/ B3&$07R

 +4P- &/ G6 3&5ZGp1! TW" - +4W 3+4*5 F+&:Z !+ !&.L/ C*K@       G76 %+",7E" +07l C7dv g7.;+ G/ B]4W %&'
(:  ,)T?(*5 +!"- 86- G$,P G/ B054R    "! +47W,/ U7d= - F+,76 ($0)0*M2 - ($+!4W,2 '&LK" B054R

(: 345&6 GP4M:GME,)T? GJdK 3-!+ G/ F0l A)" ,$" G6 C2" A)" ~,K .0<)&*5 72 - GME&) +-!- 3&$0R �k
(/ b&NMR" &/  +47P- &/ (Mv- &:" .86- 345&6 G5 - +4*5 0<'"4W +4P4: ua- @" F4OR B054R GP"4: 86- %5-!
_!",: g*H1 345&6 U.*{1 Gq2"- G/ "! +4W B!&.L/ %&'B (: F05&:!+ - F05"! G6 B+4W CQ/ @" G5 G;&5 B0<<./

 @"V&<RZ 3Z X(:3Z A./ BC2" I,E !&.L/ .0<)&*5 &/ !+ G6     (5&7h*' _8O79: g7.;+ G7/ - F0R +!"- !&6 !"@
3Z - CL.5 ,*) ,? !&6 G/ !+&v (: %,h)+ g*l @" [4d$: - 34pN: B[-,H: "! +4W G6  .0<./  

3. �.0! >QR - ,./01 C;-+ G/ B345&6 ,./01 @" C;&6- gNR G/ +-!- 3&.a&JM:  G/ ,QMD: #.5 +4W G6 !4\*P
F+,/ C)&OR BC2" C;&6- G5"-,? TW"  .05"      ()&'!4796 !+ @47{W G7/ 3"!"0*M72&.2 G76 C2" A)" b4*+:

!&ME! G6 &: 34= [+,: %&'     (:&7K "! +47W - F07R !"472 &4: ,/ B+!"+ &"-! 3Z !+ (UL.;4?4?) (N.dp1 G5&)",$
(: (E,+: F"4W+"+ - c.+a(: %4v b&*MK" A)" �? .0<)&*50<d/ &/ G6 +-!   B3&.6&7R %"07| - ,2 30R ,1

0R g*l +!"- C;-+!&9E b&*l" &/ - F (: +4W G6 ()&'    - G7ME,$ C72+ G7/ "! 3&O2 B0)&*5 +!"- G54h= 05"+
3Z Fe)- G/ S0)&*5 ]4dv c.;}1   .CL.5 !-+ (d.W %!4\*P C2&)! ]&QM5" G6  

         ,)47{1 (/47W G7/ 3"07<= [+,7: +#75 3&75Z G7/ wLM<: 345&6 - 86- F,\= G6 (;&K !+ - A)",/&</
(*5 +4R B[&\1" U.'05 F@&P" !&{H5"#.5 (D<| %&P G/ &5 w{+1 - ()",$ F,.1 "! ,)4{1 A)"+@&2 ,1 .  

 F+&: G/,j1187 C2&: %-! >.? [42 G;&2 r<? G:&5,/ 345&v .     �.70! >Q7R - _&K87|" C7;-+
+4/ G+:&P 3&hpQ5 C)&*K G/ ,\$ML: - 3",OD<R-! @" +4W G6 C;-+ B C72"4W!+ g/&J: !+    !,7O: %&7'

 @" 30.96 C2+ G/ ,a&K %,ML$+"+ %86-,8$) 9:#;<  g/&J: !+=>) 9?)@A  0R - 0953Z  G7=  07R B
Gs!- G/ 30.qdx !+ - F!&/-+ 3+4:@Z "! F+4:@Z b&K ,h)+ Gs!- @" 0+/ %" BCL.5 %0<:+,W C,R .  
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 1?d[I1 $!"c()*+ 1n  
  

 (567  
o *76[cL#L  Hp< q-r[< :< %st.9# Z# u;k B#$OL $L :*76[cL#L +,-./  Hp< Z# *L3@

+< 7`6R<  @7`9 OL %$3P6Q# :@#  " .ML-"      74d@L O *764[cL#L +,-4./  4Hp< +4I@ vML7F
 6Ta OL 7a .0?#L M39 *76[cL#L  <39  +4< 7`6R< +@w3" x#7;) 3" L-^ B3<Z  " 0P[9  .&4?

+< %&?3P9 L-^ Z# G@7() 7c#NF O :@76'" %+6IHV< y!1 $L N@-c7;89 +,-./  Hp< :@7)
+< $3V?  "  746FL %+R;<# z#&@ L361# :Z# &9L-" {$3PQ  Hp< ]7@&< {|;a *35Q# . ... 0X$

f7X$-k z#    &4V}< 746FL %B&4V) 3h$ 76FL %~;)71     34h7<t� 746FL %*LO74dRe *74T(E
 $L %L-^  "-9  " %B39C Z#  @ 7a .+@3XO :;[}<t� 76FL O *7@ZO y6Te#-"# 76FL %B3;9#7;Y
        $3V4?  4" +,-4./ u49#L B34`^$L B3c$3641 Z# O &R64?#L +a3d@3E u9#L O NHQ *3;9L

+< 7;^  " B3? +dVa L3@ .&9&<C .!A" :*&9-^C L-V}< 76FL {#7Y3^)190O191) (1(.  
 {-[F $L *L#ZC O 0e#&Q ]#$ $L jt) *7VQ #3k  " B3;9#7;Y 3h7<t� 76FL  " N@&.)

.*76[cL#L 0e3FO O {O35,  

  

  [&75 G/ +,6,9M<: "! %,)" (J.pq1 _&+;&q: >Q/ !+ G.)&fv F4v F&h9'-e? GMRT$ b&2V  F!-+  !"#7$
 b&2 %@4:Z!&62011 GL5",E ()&fv [4dl (d: G2!0: %+8.: X&1  3Z @"  3&7pds-"+  @4:Z @4{W !+

F!-+ - ()&fv gx&9:       3",)07: %-!",7E (7K,s - +47R F+&DM72" #.5 !496 gW"+ ()&fv %@4:Z!&6 %&'
0R&/ C4/,: .(: I!- "! ]&M6 A)" G6 (;&K !+(: "! 3Z A)-&<l - [+@[0)+ B ,/ GP41 w;&P wdq: n) G/
[+!4W B0.<6 GP41 :V b&2 @"2006 34<6&1 B [4dl (d: G2!0:G/ ()&fv  _0:6  !&76 %",)T? F&:  3"@47:Z

(: #.5 C;&6-0R&/ . (7: _!4| %+,E  @4:Z G:&5,/ ]4=!&= !+  ,)T? A)"      @47:Z %",7/ G76 +,7.$
C2" F0R GME,$ ,$5!+ F0<)Z %86- .F-,$ !+ ()&fv 3"@4:Z!&6 0<5&*' C2!+ #.5 F0l A)"  (R@4:Z %&'

"@4:Z!&6  @4:Z 3&*' 3&J.v+ - F0R +!"- C4/,:0)+ 0<'"4W "! ()&fv 3 . G/ G6 C2" 3Z z,s A)" @" ~0'
      %7),s @" +47W %@4:Z!&76 F!-+ b47s !+ &71 +4R F+"+ C|,E ()&fv 3"@4:Z!&6 #.5 - C;&6- 3"@4:Z!&6

 -! g/&JM: CW&<R GE,K -+ ,/ U6&K %+&\5 i<',E - (<'2 %&' BGE,K %q<: &/    '45}7: ,h)07O) %"
054R) X2( .V  ,)T? &/ CJ.JK !+     ,h)07O) &7/ n7)+#5 !&.7L/ C&p1!" %"!"+ GE,K -+ A)" G6 Gd?L: A)"

(: - 0<ML'  %"!"+ 0<5"41,.)}1 0<R&/ 3"-",E g/&JM: _",)}1 - B,M9./ G= ,' C&p1!" %",/ "! F"! 3Z  &' U' &/

                                                           
n .+,-./010 56%7  
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(: U'",E 0)&*5)X3( .>2,? wdq: A)" 305"4W @" 0+/  +,76 b4N9: +4W G/ "! U<'2 %!&.L/ %&' .  !47{1
.<6   !+ (7O) (7R@4:Z F!-+ (s @" 0+/ - 0<<.p/  @4:Z ,h)0O) !&<6 !+ C;&6- - _-&fv 3"@4:Z!&6 G6 0

GE,K C.;&+E _-&fv _4L6 !+ %,h)+ - C;&6- GE,K 0<<6 `-,R "! +4W %" . G5 ,h:A)"  G76 V  - (7a&v
05!+",/ -+ g.6- B C2+ -" 05@,E -+ G6 0R 0'"4W +4<9W -" - C;"0l [&5 G/ %!+&: F+"@ ,h)0O) C2+ !+

05-! >.? G.;&l ~"0'" %42 G/)X4( .%,ML$+"+ - 86- 345&6 (hMLp*' - +&H1" %-@!Z (<+) -@!Z A)" B
+,6 ~,| +"+ - b0l  ,ML$ C:0W !+ "! +4W ,*l G6 +4/ #.5 %+,: %-@!Z A),WZ . -+ +&H1" %-@!Z -"

CR"+ "! C;"0l GMR,E b&/ .3&<= _0: G6 %!496 (L.l ,M6+ %&vZ G6 U' - CpK&{: C*+5 &' - (<.95
U'G6 C2" GMR45 A.<= CR"+ "! 3&)@41&6 ,|&5 ,M6+ +&) F05@ &/ %,D2 :V[0.2,? +&M2" @" B  C;&72! &*R

0)+"+ [&j5" (M2!+ G/ (v4JK G+:&P ,/",/ !+ "! +4W -  U.d+1 - (v4JK - (\JE DK&p: !+ %.JH1 - c.;}1
 - _&fv @" %!&.L/ C./,1 -I4JK 5"+3& B5b&2 Gj.M (/  81 - C*K@ &'C2&*R GDv- .  ,7h)+ @" 34<6"

I4JK 5"++"+ #2&? +&M2" m0)!"+ (1"!&$M5" G= 3&$0<)Z - 3& :@" A: uv41 3Z  &'    - +&7H1" F7DK %",7/  81
C286- 345&6 - %,ML$+"+ A./ (;0O) .C2" g|" -+ -,$ !+ C;"0l %-@",1 GD6 -+ "(5"#.: :  G7D6 n)

-@",1 B %,ML$+"+C;"0l - gJML: - U;&2,h)+ GD6 !+ - F"4W B!0MJ: - gJML: ()86- 345&6 S (5&:@ &1 -
0<R4O/ ,h)0O) _&p) - b+&+1 FDK C\P !+ - 0<R&/ GMR"+ %!&O*' - +&H1" U' &/ g|" -+ A)" G6 B  &7:

G+:&P F!"4*' CR"+ U.'"4W 0<*1!0v %" BC;"0l #.: ~,s n) ,$" B    ,7h)+ ~,7s !+ - !&OM72!+ (7a&v 
',1 3-0/ G6 0R&/ (d.6- B~,K 05#/ "! >)&' B(*5 "! C;"0l %&P Ud= #$,'+,.$) X5( . ua- 34<6" &:"

(*5 mC2" G54h= @-,:" r)"! z8q|" G/ U'"4WV()&*5 F&.2 XU<6 B G6 C2" %@"!+ 3&.;&2 U5&*$ G/ &:"
F0l wR %9: &: @" %" BC2" F0R ,h)0O) &/ Gd/&J: ./ G/ _&fv @" 86- (W,/(0/ - %+"42   +&7) (7v8W"

b4? G/ "! 86- #.5 _&fv (W,/ - 0<<6F0p+R - (M2,?u5&: - %@&/   c796 - C7J.JK G/ b4|- !+ (R",1
F05-,? - ()&fv - (v4JK g0&L: !+ 3Z 0<<6 U\M: %,ML$+"+ !+ z4MD: %&' .    A7)" G76 F07R GMD$ GMp;"
GMRT$ G/ - +!"+ (5o4s GJ/&2 ua- (: #.5 !-+ %&'02! .G6 z,R A)" G/ :V(/   G7/ &7fv ]&/!" %+&*Ml"

g.6- Cl&*P B+!"+ (5o4s GJ/&2 S F@"05" G/ 0)&R�.2}1 G.;0l . b-" %4d\? ,{l !+ G6 (E4ML: I"0pl
  F+,76 ,7),H1 %0dP 0<= ]&M6!+ "! +4W ($+"45&W ($05@ z,R - +4/ %,ML$+"+ (a&v B  b&72 !+1322 

(L*R %,j'  7 ]&M6 c.;}1 3&:@  7 A.<= (:0L)45 :   - C;"07l A.7R&: 3+4/ &2!&5 Gq2"- G/ U' @-,:"
(/ [&OK" @" (f+/_&fv (W,/ G)-! B02,5 3&95"4QM2" G/ +!&6 &1 [+,: B(*5 G.;0l G/05-! S ,h:A)" G6 

!&6 3+,6 "0.? - +&)@ 0:Z!+ g.{H1 !4$<: G/ 86-3Z B  &' "!",x" F"! @" B  0<7R&/ G7MD),E g\P G/ .  !+ A7:
 G6 (:&)"4l+ ULv A)" @" [+4/ (a&v"%4l+ #P G6 &' G79)! - g|" Y.' 86- (R",1  C7R"05 %" B  +&7)@
[0)+ SF,JE 0<= G6 3Z  &'      ]&H7|" &7/ CpH7| G7*d6 07<= - G*OH: @" A.E,s %86- 3+,6 &!&W &/ "!

(E %4l+   [+,76 G7P"4: F07R UMW !&6 &/ "! 86- - GME,$ A.E,s @" &f:" - F+,6 UMW td| G/ �dj*;" .
3Z wjl UM2"4W G*OH: G/ GH;&{: @" 0+/ "! 3"0P- &/ %86- 3&)&vZ (Mv- G6 B  3&79h5! wfx C,E @"

+4/ F0R F&.2 .A: ($05@ z,R) B)((E4ML: I"0pl6   C7*K!) 3&7)@41&6 ,7|&5 ,M6+ (    G76 #7.5 (G7.dl I"
+4/ _-&fv _4L6 !+ (5&.;&2 B(: - F+,6 G)8$ 86- (W,/ @"0<L)45 :V&fv GE,K !+    @" (7a"!&5 +47P-

C2" !&6 [@"4; ._-&fv ,' !+ B(: [4OH: ~,s-+ @" (O) !&=&5+4R B(: (MQ2 G/ "! UOK A)" F05@&/-
(: (a&v @" C)&OR Gd*P @" %!+ ,' G/ - +,)T?+#),h/ G{*Q: 3Z @" &1 05@ .  >71Z A)" G/ F&$ #.5 86-
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(: A:"+0<5@ :(: g64: G/ 054R U6&K ,$"U.ME,$ UOK 0<)4$ B054R [4OH: ,$" (;- B+4W G.P41 %",/ B
(/ G/ U\M: "! (a&vr6 - %+"42(: U6&K @" %!"0E,s - (*\E0<<6 .F0.<R &'!&/ (: G6 ["0<)4$ : (a&v
+,6 3&*:4OH: . @" G)&<6A)" G6 F05,/ (hML)&R &:&5 G/ - U.MR"+ "! "4l+ !+ 30RU)0R [4OH: %K . A)"

ua- B@" C)&OR %",/ "! G<.:@ (: U'",E (a&v0<6) X7( . C7*K!) 3&)@41&6,|&5 ,M6+ GMp;"  @" (G7.dl I"
Y.' 86- G6 CL' - F+4/ !"+!4W,/ (M./4pH: 3&<=05095 ,s&W F0.j5! 3&9)" 3&<Q2 A)" @" F&$ S GOd/

^&? +,: 3Z ,*l ,WZ &1 B (7: +4W !&QME" "! 3&9)" @" (5&/#.: - F+4/ +4W u*P !+ 3&9)" %",)T? F!"4*'-
0<ML5"+ .>)&*' @" %!&.L/ !+ #.5 3&9)" (5",<Q2 - &' (E - 05+4/ ,a&K 86- u*P !+ &'  - 876- Gd*j;"

(: >)4W %4<+: !0? "! 3&9)" _&fv 0<M7L5"+ . 3&7<=         %876- 345&76 c7|- !+ #7.5 3&79)" U7' G76
!&R,2 [4K,: @" !&.L/ ,.W ,62 @" �? - %,ML$+"+ B345&6 �.0! w)&5 2 !+ #6,: %86-  @" g7pv 3&.;&

(: ]8J5"0<L)45 :V345&6 3&:@&2 - &' 3",H/ [&h<' G/ G6 05!"+ "! U\: F0)&E A)" (l&*MP" gJML: %&' B
(*5 _!0v u/&1(*5 G()@&/ G/ "! C;"0l - +,W - 054R05,.$ B @!" !"02&? (: (v&/ (l&*MP" %&' - 0<5&:

(: `&E+ C.5&L5" - I8W" @"0<<6 .C\P A.*' G/ B C)4J1 G6 CE,)T? 0)&/A)" G54$ +&\5  3&.: Gq2"- %&'
[+,: - C;-+ B_!0v -+ A)" b+&+1 FDK !+B   g.72 347(*' - +!"+ ,)T?&5!&O5" ,)"    !"+47dP 3"471,? %,7.$

3&E4s C2&') X8( .!&+R !+ G= ,$" b&K ,' G/ B(: C;"0l GMR,E b&/ -+ &/ "! (a&v - g.6- G*' 07<:&5 B
 &:"3Z G= b&2 A)"  &'(: - F0.2!  4$ G/ ,M9./02! B,.x ()-!&)-! - g/&J1 (l45&5 - GP4:C2" b4J+: S

 G6 &j5Z &1V(: _4v (<'2 !4{1 A)"(W,/ ,$5 @" G6 +,.$ BC;&2! @" (O) (a&v %&' B   g7.6- &7/ g/&J1
C2" B Fe)- G/A)" G6 0R&/ F+4/ &fv !+ _4LO9.? g.6- ,$") X9( .v - g.6- G6 CE,)T? 0)&/ GMp;" (7a& B

+4W (dNR C.+v4: CpL5 G/ n),' B05!"+ -! >.? !+ "! _-&DM: ('"! :    g764: I47JK @" `&7E+ G/ g.6-
(: +4W    U7W - Y.7? ,7? ,.L: A)" !+ G6 C2" (+.ps A)",/&</ - C2" uv"- c96 (? !+ (a&v - 09)05"

 ,j1 "! 3Z _&7fv &) 86- @" n) ,' 3o&*MK" G6 0R&/ %!&J5 (a&v - g.6- A./ ('&$  F+,76 G7/  075" .  &7:"
(*5 b+ G/ G<.6 (+.ps ()-!&)-! A)" @" U;&2 - t;&| g.6- - (a&v  - z-! !+ F075-,? 3&)&? �? - +,.$

(*5 3Z @" %,)" +4W ,.*a0<./ B&5 g.6- - (a&v &:"0/ - t;&| B 3&<= (v4JK - (*dl b0P - DH/ ,' @"
G<.6  C2" (M|,E ,$M<: G6 +!"+ b+ G/ g/&J: ~,s @" %"G/ "! CLOR A)" &1 G54$  %",/ - !0<6 3",pP %"

(:",$ F0<5"4W C2" ,M\/ DH/ A)" g.*O1B  G;&J: -+VA),10/ - A),M\/ X  !+ "! 3&7.5",.s &a,:8x ,M6+
F!&*R @&/ I4JK G2!0: A.9.? %&'0<<6 (5"4W .)10(  (7: +4W &/ ('&$ G6 C2" 3Z CJ.JK   G76 U79)05"

(:  &63"!-+ !+ 86- - _&fv 0R +4W C:0W BF&146 (10: %",/ 0<=,' B(: ,h)0O) %&P G/ 0<ML95
,h)+ c<| _8O9: - g0&L: &/ n),' - B(: &<RZ n)+#5 @"050R . c),R - ga&E _&fv @" (O) @" A:

%,ML$+"+ B0R ,)0J1 3&9)" @" #.5 %!496 G54*5 (a&v 3"4<l G/ G6 B(: '4' ('&$ G6 [0.<R G6 0<<6
F+,6 &'! "! &fv gNR (: +4W &/ &:" !0<)Z!+ %,ML$+"+ g.6- _4L6 G/ -  (7: &7)Z G6 0509)05"  !+ 07<5"41

(: &)Z m054R %E4: _-&fv 34(*' #.5 C;&6- G|,l 3Z G/ F&$+"+ A)" @" @-! ,' g.6- n) 0<5&: 0<5"41
g/&J: !+ - 3&/!+ - wP&K G5"4M9? 3-0/ - F+,6 g*H1 !&.L/ _&*)8:&5 - GME! ",2+"+ - F&$+"+  - (a&v

g64: g/&J: ~,s - !4:}: B    G76 UME&7)!+ 3&79)" 3&<Q2 @" GMD$&5 A: GMp;" - m05@"+,k/ g64: @" `&E+ G/
+4/ (D<: #2&? .(:  &6 #.5 ~,s 3Z@" -F&$+"+ - ",2+"+ !+ ('&$ 86- 0R B  !&.7L/ UjK - !&6 !&9E &/

F05-,? .L/ _8O9: - g0&L: - `4P! ]&/!" [4j' - !&:Z %8/ - &',h)+ !& B - 0<<.9</ _-&fv #.: C9?
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3Z - 0<<6 _-&fv (10:0<<6 (/&)@!" "! _&fv +,Od*l - F+,6 (a&v "! >)4W 3"0P- F&$ . (a&v  &6
3Z g.6- -(: ,/ ,h)0O) !&6 (/&)@!" [&J: !+ G6 F&$0<)Z BG$H;  0+/ - GMR"T$ %,h)+ %&P G/ "! +4W %"
,$5!&\=" 0<<6 . C2+ !&.L/ g:"4l G|8W   ,M79./ g7:&+1 %&7P G/ 0)&R &'@-! A)" &1 F+"+ U' C2+ G/ B

U.R&/ C;"0l GMR,E b&/ -+ A)" g/&J1 0'&R .C;"0l g.6- +4P- 3-0/ %,ML$+"+ G6 CE,)T? 0)&/ - wds
(*5 3&:&2 U;&l - gJML:  F&7$Z - U;&l _&fv - gJML: %,ML$+"+ G5"4M9? G/ #P #.5 86- 345&6 - 0/&)

(*5 >.? @" %!&6,/+ .V345&v - 0<:-,.5 %,ML$+"+ G6 0<R&/ F&$Z 0)&/ ^&W - ]Z A)" 3"@4L;+ -JE ",$
(: &?,/ (:&h<'+!"+,/ [&$ 345&v ,.9*R &/ `&jR - gJML: g.6- 3Z !&<6 !+ G6 +4RX )11 C;"0l F"! - (

(*5 F+4*.? (a&v - g.6- %!&O*' - g:&+1 &/ #P +47R .  3Z AQ72 ,7WZ  G76 B    %876- - _&7fv  &76
+"+>)4W Cl&qM2" !0v G/ %,ML$ B      C;"07l F"! !+ "! +47W ,7*l G76 %+,7: %-@!Z A),WZ %JH1 %",/

CQ)! 3Z %&? G/ "! >)4W (ML' G*' - +,6 ~,| B0<<6  81 . 3&)@41&6 ,|&5 ,M6+ G6 ()-@!Z 3&*'
C*K!)CR"+ (G.dl I" : 86- 345&6 +&H1" %-@!Z&/ %,ML$+"+  . ...  

  
%e Ka"O ?I 

1.  %054WZ B+4*H: B%,ML$+"+ !+ 3,v U.5 B($05@ n) 3&M2"+ B _"!&79M5" - H&= 3&:@&2 B b-" H&7= B
1389 B _&HD|190  -191 .  

2.   b&2 %@4:Z!&6 F!-+  !"#$2011   G7L5",E ()&7fv [4dl (d: G2!0: %+8.: B   - _&7l4pq: #76,:
G.)&fv F4v _"!&9M5" Bb-" H&= B1394 B _&HD|10-11 .  

3.  3&*' BD| �)45 ,)@ GH11 .  
4.  3&.5",.s B&a,:8x BC;&6- &) _-&fv BI4JK G2!0: B1394 B F!&*R99 B GHD|97 .  
5.  %!496 B(L.l B3&/,\: !&) +&) B3"@&2 ,OE _"!&9M5" Bb-" H&= B1393 BU'0D' F,s&W B GHD|40 .  
6.  (dpP 3"+"! B(dl BGE,K-+ B~,K-+ BI4JK G2!0: B1395 B F!&*R101 B GHD| �)45,)@24 .  
7.  3&)@41&6 B,|&5 BA: ($05@ B!&9M5" (:&\2 C6,R BU9R H&= B1393 B GHD|60 .  
8.  3&*' B GHD|97 .  
9.  G<.:@ B!4?&R B3&.d.l&*2"  BI4JK G2!0: Bg.6- - (a&v C:,K nM' %&'1394  F!&*7R B99 B

 GHD|31 .  
10.  3&.5",.s B&a,:8x BA),10/ - A),M\/ B F!&*R48 B    %876- 345&76 G7:&5,pW   - 3&\D7|" %,M7L$+"+

 F!&*R51 I4JK G2!0: .  
11.  F"4W+"+ B(dl0*H: B+&LE &/ F@!&p: BI4JK G2!0: B1394 B F!&*R93 B GHD|23 .  
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  f11` P?[D!1n  
  

g*3 h,A  
G;4J: ,'&= !+ ,a&K G:4v,: `4a4: (: (\)0/ - >Q9: %"3Z b&K - 0)&*5  A.*' @4{W !+ G6

3"4)+ @" (ME&\M: A"!Z Gd?L:       ,7a&K !4q72  !&7h5 wp72 ,7:" A)" - C2" F0R !+&| !496 (;&l
 +"4: wLK .0)+,$427  -428 F&$+"+ (2!+"+ A.)Z 345&v @"  %,D.6 !4:" !+ ]8J5" - (:4*l %&'

 ]4{:1392 A"!Z G/ /",Ml" uP,:B       +!"47: !+ F!+&7| A"!Z G7/ /",7Ml" '&72" 3Z ,/ - >Q9:
0</ !+ GK,{:  F+&: @" _ BH B] Bc;" %&'302  3"47)+ B(:&P,E ($0.2! [&J: !+ 345&v 3Z   (;&7l

A)" G/ GP41 &/ upM;&/ - C2" !496   F+&7: %E- G6273   345&7v A7)" @"B     07.)}1 [&7J: !+ F!+&7| A"!Z
: %&'!",vF0R GMW&<R ('"4W,$50)0j1 g/&v w.J+1 u<  A"!Z G/ /",Ml" G/ ($0.2! uP,: A..+1 B05"

   (l47a4: G7/ ,6T;"!0| %&'0</ b4*9: U)",P `4a4: w.J+1 u<: %&'!",v 0.)}1 [&J: !+ F!+&|
F&$+"+ +0+M: +!"4: !+ G6 %!4s G/ C2" GM9$ b0/ ~8MW" gH:   !-07| @" �? n) %,D.6 %&'

 0.)}1 ,/ UOK3"4)+ !+ /",Ml" g/&v "! `4a4: F!+&| w.J+1 u<: !",v (;&lGML5"+ !496  �? - 05"
3"4)+ %42 @" F!+&| A"!Z wLK #.5 /",Ml" @" 3Z G:0J: G6 F0R c.dO1 A..+1 !496 (;&l  @",K" &'

3Z G/ ($0.2! !+ 3"4)+ C.K8|  3Z b&7K - C2&'     F!&*7R G7:&5+"+ w7LK G7600052/95    !47:
29/3/1395 +&| Gp+R @" F!9 3"4)+  u<: !",v G/ /",Ml" G/ ($0.2! [&J: !+ uP,: 3Z !496 (;&l

 F!&*R w.J+1930635   !4:11/12/1393  (<.95&P G/ g.*K >Q/ (:4*l F&$+"+ %42 @" G6
 F+&: %E- ',?@&/ @"337  F!&*R G:&5+"+ wLK - C2" F0)+,$ !+&| ,6T;",.W" 345&v @"940041 

  !4:23/6/1394 !+&| +-+,: GME,$ _!4| /",Ml" F&95&:,6 n) %,D.6 F&$+"+ [42 Gp+R @" F
3"4)+ C.K8| !+ "! `4a4: BF0R GML5"+  +"4: G/ +&<M2" &/ - GML5"05 !496 (;&l273  -317  @"

 F+&: - %,D.6 (2!+"+ A.)Z 345&v30     F&7$+"+ C.K87| [87l" &/ (50: (2!+"+ A.)Z 345&v @"
&95&:,6 3&M2" ,$50)0j1 @" _-&DM: G)-! A)" G6 C2" F+4*5 F+&l" (545&v ["0v" C\P "! F05-,? F

 F+&: %)+&{:471 (: G)-! _0K- %M! !-0| GML)&R - %,D.6 (2!+"+ A.)Z 345&v @" AO; 0R&/
        G7p<P (7W,/ G7/ !&7{MW" G7/ G76 C72" g7.dH1 - (2!,/ GML)&R %,:" (v4JK D.K   3Z %&7'

(:  .U)@"+,?  

                                                           
n .+,-./010 '()*  
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 F+&: %/&q:294 &v @"F&$+"+ (2!+"+ A.)Z 345 %,D.6 !4:" !+ ]8J5" - (:4*l %&'B F&$+"+  %&'
F&$+"+ - 3&5"4P45 - b&Ds" F&$+"+ B]8J5" F&$+"+ B-+ %,D.6 F&$+"+ Bn) %,D.6 F&$+"+ G/ %,D.6  %&'

(: U.LJ1 (-+ - n) @" Ul") (:&$5 F+&: wLK .++,$301      F&7$+"+ C.K87| ,7/ g7|" 345&v A)" @"
-+ %,D.6 .2! !+3Z ,h: BC2" U)",P (:&*1 G/ ($0   %,h)+ uP,: C.K8| !+ 345&v wP4: G/ G6

 F+&: UOK G/ - 0R&/ GME,$ !",v302  _"@&j: wP4: U)",P !+ 3Z g)2 G5&hj<? %&'0</ !+ 345&v 3Z
 G)+ c{5 3"#.: &/ (5&*LP C.:&*1 G.dl %0*l _&)&<P &) 4fl uqv _"@&j: B0/" �pK B_&.K wd2

 g:&6  _"@&7j: w7P4: U)",P B3Z @" >./ &)         - (72&.2 U)",7P - ,1o&7/ - G72 G7P!+ %,7)#+1 %&7'
(: n) %,D.6 F&$+"+ C.K8| !+ (1&l4pq:    F,7{p1 w7LK .0<7R&/3   F+&7:296   !46T7: 345&7v @"B 

F&$+"+ F&$+"+ G/ w.1,1 G/ ()"#P (:4*l - 3&M2" %,D.6 %&'     g)07p1 -+ %,7D.6 - n7) %,D.6 %&'
(:W G6 054R        !+ ,7.W" F,7{p1 g7)2 07.v G7/ G7P41 &7/ G6 +!"+ U6&H: @" %0)0P GM2+ ,/ C;o+ +4

A)" @4{W [@o #)!&1 &1 G6 (*)",P G6      ,7$5 @" BC72" F07R C7p) F&$+"+ !+ 345&v A)" 30R ",Po"
    3&7*' !+ 345&7v A7)" %ps ($0.2! _"!,J: ,)&2 - C2" Cp) 3&:@ _"!,J: u/&1 ($0.2! C.K8|

&j5" -p1,: w+R(: [ (: ,$5 G/ S+4RF&$+"+ C.'&: 02!   GW&7R G76 3&M2" %,D.6 %&'   F&7$+"+ @" %"
(: ]4LH: ,$50)0j13Z ($0.2! !&.MW" 3&E,| - 0)0P 345&v 30R ()",P" @" �? - 34<6" B050R  &'

F05-,? G/ F&$+"+ g.O91 @" >.? &1 uP",: 3Z !+ F0R Cp) %&'  A<J:  !&h5 F4.R - n) %,D.6 %&'
+&: !+  - n7) %,D.6 U6&H: 3"4<l G/ w+R 3Z !+ (2!+"+ 0<)Z,E 3+4/ (Mv4: ,/ C;o+ ,6T;",.W" F

F05-,? [&*1" @" �? !46T: w+R _"!&.MW" @" 3"4<l A)" %&fJ5" 3Z (5&),P %&'  �? A)@" G6 B+!"+ &'
F0\l n) %,D.6 @&W w+R p+7R g.O91 - ()&fv G)-! #.5 38*l G6 +4/ 0<'"4W c.dO1 A)" !"+ _&

(dl Bn) %,D.6 N0K .+!"+ 3Z ,/ C;o+ F  
 G/ C)&<l &/ - I4E +!"4: G/ GP41 &/ b&KA)" G6     G7K-,q: G7:0J: %7E- D7H/ gH:B    u7P,: A.7.+1

c;" %&'0</ @4{W !+ %!"0|" w.J+1 u<: %&'!",v 0.)}1 [&J: !+ F!+&| A"!Z G/ ($0.2! B] BH B @" _
 F+&:302 (: %,D.6 (2!+"+ A.)Z 345&v 0R&/ F+&: %E- G6273    %/&7q: - F+47p5 (+qv !46T: 345&v @"

 F,{p12  F+&:427 345&v 3Z @"B C.:4OH: @" Ul" ,$50)0j1 g/&v A"!Z BC0",/ B (E4v4: - u<: %&'!",v &)
w.J+1 B C72" F0R GML5"+ UOK !-0| %)4+1 - Gs&5" B        A"!Z @" !47$<: +47P4: c)!&7+1 G7/ G7P41 &7/ G76

 !46T: C0",/ &) C.:4OH:I4E F,{p1 !+   F+&7: !+ &!0<: _&:4*l G/ GP41 &/ - C2" >Q9: ,6T;"341 
F4.R G6 345&v 3Z @" (: (2!+"+ 0<)Z,E !+ 0)0P %"0R&/ B    #7.5 G7K-,q: w7.J+1 (E4v4: - u<: %&'!",v

(: ,6T;",.W" F+&: !+ &!0<: +!"4: 3&E,|0R&/ B F05-,? F&$,' C2" GMR"+ 3"4<l F+&: A)" !+ A<J: G6 ",=
+4R `&P!" F&$+"+ G/ C2"4W,D.6 &/ BF&: n) ~,= ,.6"0K ($0.2! Cv- A..+1 3-0/ C2" cdO: F&$+"+ B

 - (2!,/ "! F05-,?G(5&<=        w7.J+1 (E47v4: &7) u7<: +!"47: @" "! +!47: &) 05"05 ($0.2! G/ t;&| "! +4W
0'+ >.Q91 B+!4: wLK B     I47E F,7{p1 U7OK %7E- U.*7{1 A)" G6 0<6 U.*{1 2&Q1"  7Ro"  g7/&v !&+

C2" ('"4W,$50)0j1 .  
 F+&: !+ &!0<: UOK G/ GP41 &/ U\: A)"426    C72"4W!+ G7/ ($0.2! [&l uP,: G6 !46T: 345&v @"

C2" GML5"+ 3&M2" ,$50)0j1 F&$+"+ "! (+qv,.x %"!Z G.d6 @" ,$50)0j1 B  !+ `47a4: G6 %+!"4: !+ #P
 C.K8|3"4)+ (;&l 0R&/ !496 S(: ,$5 G/ A..+1 02! C.K8| !+ gW"+ @&W +!"4:3"4)+ (;&l  !496
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 3}R - F&h)&P C\P G/ G6 #.53"4)+ (;&l  !+ GK,{: +!"4: 3&E,| G6 C2" ()&<.M2" - @&W +!"4: 3"4)+
 F+&:428 ",P F!&/!+ F!+&| A"!Z @4{W !+ 3"4)+ C.K8| 3Z !+ G6 %,D.6 (2!+"+ A.)Z 345&v @") (*

(545&v _"@&j: G6 3Z  &'_&.K wd2 B4fl uqv B _&)&<P - C2" ,1o&/ - !&\= GP!+ ,)#+1 &) - 0/" �pK
G)+ 3"#.: G6 (5&*LP C.:&*1 G.dl %0*l 3Z  &'P(<j: g:&6 G)+ Dd)     A"!Z - C72" 3Z @" >.7/ &7) G.dl
(: (1&l4pq: - (2&.2 U)",P F!&/!+ F!+&|0R&/B ($0.2! [&J: 3"4<l G/ F0<<6 [&P,E G/  >Q9: ('"4W

C2" F0)+,$ . F+&: ] - c;" %&'0</ !+ A<J: ,$5 G/ GP41 &/ G6 C2" (;&K !+ A)"237    A.7)Z 345&7v @"
 !",v !-0| 3&O:" +!"4: A..p1 [&J: !+ n) %,D.6 F&$+"+ C.K8| !+ gW"+ U)",P ,/ G6 %,D.6 (2!+"+

 F+&: g)2 [4\D: @" F+&DM2" &/ - Cv4: CR"+@&/246  G6 345&v 3Z @"G(5&<=   F&7$+"+ U.*7{1    G7/ (7\M<:
+4R Cv4: CR"+@&/ !",v !-0| B!",v A)" B345&v A)" _"!,J: %ps B    ,$507)0j1 F&7$+"+ !+ /",7Ml" g/&v

F&$+"+ G)-! - C2" F0R GML5"+ 3&M2"      /",7Ml" - C7v4: C7R"+@&/ %&7'!",v !-0| !+ n) %,D.6 %&'
GME,$ _!4|B !+ 3Z ,.W" G54*5 G6 3&M2" ,$50)0j1 F&$+"+ G/ F05-,? `&P!"  G/ [424: F05-,?V>)&M2X B

 F&$+"+ @" F!+&| Cv4: CR"+@&/ !",v G/ /",Ml" [&J: !+ 3",\1 3&M2" ,$50)0j1 F&$+"+ - CE,)T? _!4|
       A7)"  ,)T7? ,7/ %,7h)+ F!&7:" +47W +4*5 ()&fv U.*{1 2&Q1" - ($0.2! G/ ["0v" 3",\1 n) %,D.6

C2" bo0M2" .  
50)0j1 F&$+"+ _"!&.MW" +!"4: A)" %"42F05-,? `&P!" @" �? ,$     3Z C.K87| !+ g7W"+ %&7'

(: - F+4/ >Q9: B[&J: F+&: !+ &!0<: _"!,J: %E- CL)&/450      %,7D.6 (72!+"+ A.7)Z 345&7v
3Z b&K - 0)&*5 ["0v" ; - _ BH B] Bc;" %&'0</ wLK  ($0.2! @&W C.K8| F!,J: A)" !+ G6

 (;&K !+ A)" - C2" F0R F0)+ #.5 %M! A&95" - %4'&: F+&: wLK G6 C2"468  ($0.2! 345&v 3Z
3"4)+ !+B    3&79)" !47fK _!-,a @",K" +!"4: !+ #P 3&5Z %86- - A.E,s !4fK 3-0/ - (:&P,E
(: GP41 &/ (E,s @" - C2" (2!+"+ 0<)Z,E !+ +",E" !4fK C)+-0H: %,.p+1 G/ +4W A)" G6 0R&/

C)+-0H: G/ [&P,E _&\P !+ &!0<: %&' +&: `4a4: ('"4W F464    +!"47: G7/ CpL5 !46T: 345&v
 F+&: !+ &!0<:434 345&v 3ZB ('"4W,$50)0j1 _&\P A..p1 [&J: !+B     G76 C72" %,7h)+ `4a4:

3"4)+ _"!&.MW" !&<6 !+ +!"4: A)" .+4*5 CdDx 3Z @" DH/ A..p1 [&J: !+ 0)&p5    !+ G76 !4796 (;&l
 F+&:469 F0R 0.v (d6 GM2+ -+ !+ C2" F0)+,$ A&{K"  05"  %",7/ [",/" !&.MW" 3&E,| c;" 0</ !+ G6

>.? 3"4)+ >.? A"!Z 1J5 !&.MW" BG5&$!&\= C.D.6 G/ ] 0</ !+ - C2" F0R (<./   C72" F0R (<./
!46T: %&'0</ G/ ('&h5 &/ G6B Y.'   w7.J+1 u7<: %&'!",v G/ /",Ml" +!"4: G/ %,L1 C.d/&v n)
F&$+"+ %42 @" F0R 0.)}1  05!"05 "! n) %,D.6 %&'   3"47)+ D7.K A7)" @" -     [&7J: !+ !4796 (;&7l

0R&/ GMR"+ 1J5 G/ ,$5 G6 (1!4| !+ _&a",Ml" A)" G/ ($0.2!B  GK,{: _"!&.MW" b&*l" 3&O:"
3Z G= B+!"05 "! >)4W 8/ 1J5 ,/ (<Mp: 3"4)+ ["0v" !46T: /,E !+ G6  ,7a&K F,JE !+ G6 `&P!"

 G/ `&P!" &/ 1J5 &) - `4a4: `&DM5" G/ Gp;&2(: /,l U' F&$+"+   G7.E AH5&7: !+ #.5 3Z G6 0R&/
      F&7$+"+ /,7l U7' n7) %,7D.6 F&$+"+ G/ `&P!" 0)&/ /,E A)" !+ G6",= BC2" b&OR" &/ GP"4:

0.)}1   F+&7: !+ &!0<: +!"4: G/ GP41 &/ #.5 U\: A)" G6 +,)T? _!4| w.J+1 u<: !",v F0<<6464  !+
[&P,E _&\P ]&/ P,: _"!&.MW" #.5 - ('"4W`4P,: u .;" F+&: CK",| G/ 1J5 @" �? G470  GP"4:

 .C2" g:}1 gH: - +",)" &/  
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u:    - @47{W A7)" !+ +4P4: (545&v [&\/" G/ C)&<l &/ - I4E G54<+: +!"4: G/ GP41 &/ c|4;"
   +"47: [47\D: - I4q<: G/ 3&\P41273 B246 B426 B427 B428 B434 B464 450  -469   @" (7hd*P

(2!+"+ A.)Z 345&v   ,.7LD1 ,/ ,=&5 (;4|" - (v4JK (5&p: - 345&v z-! G/ C)&<l &/ #.5 - %,D.6
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